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L-R:
Capt M Shafi, DG of DoS
Shipping Corporation of India's Representative,
Bangabandhu Sheikh Mujibur Rahman,
Shipping Corporation of India's Representative,
Late Ashraful Hussain, Commercial Manager, BSC
Late Engr. Abu Muzaffor Ali Asghar, Technical Manager, BSC
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Board of Directors

Mr. Khalid Mahmud Chowdhury, MP
Honorable Shipping State Minister
Chairman

el
will i
: RV,
Mr. Mohammad Mezhahuddin Chowdhory ~ Commodore Suman Mahmuod Sabbir Mr. Md. Abdur Rahim Khan Mrs. Nasima Parvin
Secretary, Ministry of Shipping Managing Dhrector Joint Secretary Joinl Secretary
° Mn.'mb:'r Bangladesh Shipping Corporation Ministry of Commerce Ministry of Finance
5 Member Member Member

Mr:. Kazi Mohammad Shafiul Alam  Dr, Pijush Duita (Deputy Secretary) Mr. Mohammad Yousuf Prof. M. Shahjahan Mina

Exceutive Director (Finanoe) Executive Director (Commercial) Executive Director ¢ Technical) Independent Director
Bangladesh Shipping Corporation Bangladesh Shipping Corporation Bangladesh Shipping Corporation Bangladesh Shipping Corporation
Member Member Member Memiber

D Md. Abdur Rahman M Khaled Mahmud
Independent Director
Bangladesh Shipping Corperation
Member

Secrelary
Bangladesh Shipping Corporation



Annual

mo—::-l‘__?i'e
i

S “fdappy s o siaaga Sichiay Wosaara siar

Committed for People and Government Participation in Sea Transportation.
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Vision :

As a national flag-carrier. to be the
leading shipping company in the
region.

Mission :

To provide safe and efficient shipping
services on international routes and carry
out all forms of activities connected with
or ancillary to shipping, Thereby
contributing to the national development.
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Corporate Office

Year of Establishment
Caoncerned Minisiry
Business

Authorized Capital
Paid up Capital

Asset Value

Manpower

Listed with DSE

Listed with CSE

Dhaka Regional Office

Khulna Regional office
BSC Marine Workshop

BSC Grain Conveyor Workshop

Wahsite

14 L Bangladesh Shipping Corporation
,---h!g ng ng PO |
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-Bsco’r O

GLANCE

{as on 30th June 2020)

: BSC Bhaban, Saltgela Road, Chattogram-4100.

: 5th February, 1972 (Under the President Order No-10 of 1972)
: Ministry of Shipping

: Shipping

: Tk. 1000 Crore

: Tk. 152.53 Crore (Approved Tk. 350 Crore)

: Tk. 2709.24 Crore

: Shore-231 & Afloat-258

: August-1977

: Movember-1995

: BSC TOwer (22nd Floor), Plat Me-2 & 3, Rajuk Avenve

Dainik Bangla Circle, Dhaka- 1000, Bangladesh.

: Noushin Tower (3rd Floor), 11, KDA Avenue, Khulna.
: Saligola Road (Mear Jetty Gate No-5), Chattogram.
: North Patenga (Near Jetty Gate No-7), Chattogram.

: wwow: bsc.gov.bd
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: Bangladesh Shipping Corporation
Shareholding Pattern As on 30 June, 2020

SL Name & Description N%T;’::;“r ’?T};L“:‘T

A, Parents/Subsidiary/ Associated Companies and other related Nil Nil
parties (name-wise details)
Directars. Chief Executive Otficer. Company Secretary,

B.  Chief Financial Officer. Head of Internal Audit and their
spouses and minor children (name wise details)

1 M. Khalid Mahmud Chowdhury. M.P. . .
Hor'ble Slate Minister for Shipping Mil Nil
Chadronan

2 Mr. Mohammad Mezbahuddin Chowdhury . i
Secretary, Ministry of Shipping Nil Nil
Dhirector

3 Commodore Suman Mahmud Sabbir . i
Managing Direclor MNil Nil
Director

4 Mr. Md. Abdur Rahim Khan
Joint Secretary, Minstey of Commerce Nil Nil
DHrector

5 Mrs. Nasima Parvin

. Joint Secretary, Ministry of Finance Mil Nil
Diregtor

G Mr. Kazi Mohammad Shafial Alam Nil Nil
Executive Dircetor (Finance) L 1

7 D Pijush Dutta (Deputy Secretary)

Exeeutive Director (Commercial) Nil Nil

8 Mr. Mohammad Yousuf : 2
Executive Director (Technical) Nil Nil

9 Prof. M. Shahjahan Mina : .
Independent Director Nil Nil

10 Dr: Md. Abdur Rahman . F
Independemt Director MNil Nil

11 Mr. Khaled Mahmud
Secretary Mil Nil
Bangladesh Shipping Corporation

. Executives [Top 5 salaried employvees]

Mr. Md. Ataur Rahman . .
! General Manager, Audit Nil Nil
Mr. Md.Ahasan-Ul-Karim Nil Nil

2 General Manager (I & C) - Addl Charge i !
Mr. Md. Mizanur Rahman ) .

3 Deputy General manager {Marketing) Nil Nil
Mr. Md. Azamgir

4 General Manager (Accounts) - Addl Charge Nil Nil
Mr. Md. Alamgir : :

5 General Manager (FE & WAG) - Addl Charge Nil Nil

D Shareholders holding ten percent (10%)

' or more voting interest in the company
1 Govt, of the People's Republic of Bangladesh 7.94.63,440 | 79.46,34.400

@Bangladﬁh Shipping Corperatien|
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Bangladesh Shipping Corporation

[An Enterprse of the Government of the People’s Republc of Bangiadesh Established under Presidents Order No. 10 of 1872)

Declaration by CEO and CFO

Date: 10/11/2020

The Board of Directors
Bangladesh Shipping Corporation (BSC)
BSC Bhaban, Saltgola Road, P.O. Box Mo. 641, Chittagong-4100, Bangladesh.

Subject: Declaration on Financial Statements for the year ended on 30 June 2020
Dear Sirs

Pursuant to the condition No. 1(5)}(xxvi) imposed vide the Commission’s Notification No. BSEC/CMRRCD/2006-
158/207/Admin/80 Dated 03 June 2018 under section 2CC of the Securities and Exchange Ordinance, 1969, we do
hereby declare that:

(1) The Financial Statements of Bangladesh Shipping Corporation (BSC) for the year ended on 30 June 2020
have been prepared in compliance with International Accounting Standards (IAS) or International
Financial Reporting Standards (IFRS), as applicable in the Bangladesh and any departure there from has
been adequately disclosed;

(2) The estimates and judgments related to the financial statements were made on a prudent and reasonable
basis, in order for the financial statements to reveal a true and fair view;

(3) The form and substance of transactions and the Company’s state of affairs have been reasonably and fairly
presented in its financial statements;

{(4) To ensure above, the Company has taken proper and adequate care in installing a system of internal
control and maintenance of accounting records;

(5)  Our internal auditors have conducted periodic audits to provide reasonable assurance that the established
policies and procedures of the Company were consistently followed; and

(6) The management’s use of the going concern basis of accounting in preparing the financial statements is
appropriate and there exists no material uncertainty related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern.

In this regard, we also certify that: -
(i) We have reviewed the financial statements for the year ended on 30 June 2020 and that to the best of our
knowledge and belief:

(a) these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

(b) these statements collectively present true and fair view of the Company’s affairs and are in compliance
with existing accounting standards and applicable laws.

(ii) There are, to the best of knowledge and belief, no transactions entered into by the Company during the
year which are fraudulent, illegal or in violation of the code of conduct for the company's Board of
Directors or its members,

E ; Sincerely yours, ﬁ@gj
AORD

9. 1}.2020 O\~
Commodore Suman Mahmud Sabbir Kazi Mohammad Shafiul Alam
(ND), NGP, NDC, PSC, BN Executive Director (Finance)
Managing Director & CEO [Chief Financial Officer (CFO))]
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Status of Compliance with Corporate Governance Guidelines

Status of compliance with the conditions imposed by the Commission's Natification No. SEC/C-
MRRCD/2006-158/207/ Admin/80 dated 3 June 2018 issued under section 2CC of the Securities and
Iixchange Ordinance, 1969 :

{Report under Condition No. 9)

® Fon:plli]a:me Smu:si e
ul n Lhe
Condition No Title L e Remarks (if
Cnmpliﬂl| Not complied any)
1 BOARD OF DIRECTORS
11 Size of the Board of Director : = ‘
m [Number of Board Members to be 5-20]
1(2) Independent Direclors :
Number of Independeni Direciors Appaintment of |
12 [No.of ID (s} to be at least 1 and 1/5 of Total No.] oy b
1{2)(b}i) 1D({s) 1o hold no share or less 1%shares his Tenure of 3
1D(5) not o be a sponsor or connected with any sponsor or years expired on
1{2)(h)in) director or sharcholder holding 1% or more shares on the l‘lfelll;gefdu?u'la
basis of family relationship m“mm;‘]‘;
1(2)(bXiii) [D{s} not to be an executive of the company in immediately 10112020 made
m preceding 2 financial years Reer ndadiog
12)(bi ID(s) not to have any pecuniary or otherwise relationship | fior Appointment of
(2)(b)iv) with the company or its subsidiary/associated companies 2(wo) IDs.
1(2)(bHv) s} ||!Jt to be member/ TREC holder/ director/ officer “”ﬂ:ﬂfﬂ
{excepting 1D) of any stock exchange regarding
LZ)(b)vi) 1DV 2} not to be sharcholder'directoriofficer of any member or Appointment of 2
TREC holder of stock exchange or intermediary of capital market ;J'::yi';)" Mlb:l
aced for 5
mmcllm lgbcpam:;‘aﬁ:’muliwat present or ::dmng'r by the sharcholders
o preceding 3 years of the company's stalutory audit finn or in the upcoming
1(2)(b}vii} firm engaged in internal audit or special audit or professional AGM,
centifyying compliance of the Code
1023 bW viii) ID{z} not o be 1D in more than 5 listed companies
: [D(s) not having been convicted as a defaulter in payment of
1(2)(b)(ix) any loan of a bank or NBF1L
[1(s} not having been convicted for a criminal offence
12)(b)(x) involving moral turpitude
1(2)(c Appointment(s) of ID(s) to be made hy the Board and
(2)e) appreved in the AGM
1(2)(d) Post of 112 not to remain vacant for more than 90 days
Tenure of an 1D to be 3 years (may be extended for 1 tenure
1(2)e) only and may be reappointed afier a gap of 1 tenure afler
completion of 2 tenures})
1{3) Qualification of Independent Director:
An 1D 1o be a knowledgeable individual with integniry, being able Appaintment of |
1(3)(a) to ensure compliance with financial laws. regulatory require- - (one) [T had been
(3)ia ments and corporate [aws and having ability to make meaningful made in 2017 and
contribution to the business his Tenure of 3
An ID to be a Business Leader (being present or former }c:rj.ﬁ%r;‘g“"
1{3)(b)ii) praomoler/ director of a company listed or having paid-up The Board in it
capital of 100 million or a member of chamber/association) Eovin Tk on
An Do bea (':wglomlo Leader (being present or former 10.11.2020 made
- = MDY CEQ/ AMDY DMD/ COOY CFOV CS/ HIAC HAHR/ Recommendation
1(3)(b)iii) Equivalent of a company listed or having paid-up capital of for Appointment of
100 million) 2 {iwo) IDs.
An 1D to be a former official nl';uvm'nmenl or stalutory or Recommendation
1(3Kb)(iii) autonomous or regulatory body i not below 5th Grade v ol fhe Foont
having Degree in BEconomics! Commerce/ Law Iy “ﬁ::j::m
n An T to be a University Teacher having educational NF“W s shall be
£ ! i : (rwa)
1(3)(b)(iv) und in Economics/ Commerce/ Business’ Law placed for approval
N An 11 1o be a profeszional (Advocate of BI? Supreme by the sharcholders
1(3)(b}iv) Court/CA/CEMA/CFA/CCA/CPA/CMA/CS/ Equivalent) in the upsoming
1(3)c) An 1D 1w have at least 10 (ten) years of expenences v AGM.
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Status of Compliance with Corporate Governance Guidelines

Compliance Status
Condition No Title (Put +/ in the appropriate | Remarks (if
: column) any)
S SR Complicd | Not complied |
Relaxing Oualifications/Experiences subjeet 1o prior
163)(d) approval of the Commission in special cases NA
1(4) Duwality of Chairperson and MD or CEo :
positions of Chairperso and MDD and/or CEO to be filled by
1{4)(a) different individuals v
MD and/or CEQ of a listed company not 10 hold the same
1(4)(b) position in anothe listed company 3
Chairperson 1o be ¢lecied [rom among the Non-Executive
1(4)c) Dh‘clf*%rs . 5
1(4)(d) Defining roles and responsibilities of Chairperson and MDD h,mﬁﬁ;iﬁ, -
) and/or CEO been clearly defined
fiar e CEO
In absence of Chairperson in a Board Meeting, to elect one
; non-executive director as Chairperson for that meeting; and
1(4)e) reason of absence of regular Chairperson 1o be duly recorded NA
in the minutes
1(5) Directors’ Report (I2R) to Shareholders :
. DR 1o include Statement on Industry Outlook and possible
165X} future developments g
N DR 10 include Statement on Segment-wise or product-wise
1(5)(11} Performance i
15111} DR to include Statement on risks and concerns s
: DR to include statement on COGS, Gross Profit and Net -
1(5)(1v) Profit Margins
DR to include Statement on Continuity of Extra-Ordinary
15)(v) activities and their implications (gain or loss) NA
1653w DR to inclade Statement on nature of related party and o
(5)(vi) amount, nature and basis of related party transactions
DR to include Statement on utilization of proceeds raised
1{5)(vii} through public issues, rights issnes and/or any other v
instruments
1(S)(viii) DR 1o include Explanation, il linancial resulis deteriorate NA
Tt after going for IPO, RPO, Right Offer, Direct Listing, etc
1(5)(ix) DR 1o melude Explanation about significant vanance -
between Quarterly and Annual Financial Statements
15 DR o include Statement on Remuneration to Directors o
(SHx} including 1Ds
53 DR to include Disclosure on Preparation of and Fair
1(5)(x1) presentation in the Financial Statements
SV xii DR 10 include Disclosure on Maintaining proper books of o
1(5)(xii) e
DR o inchade Disclosure on Consistent Application of
{5 xiii) appropriate accounting policies, and accounting estimates e
being reasonable and prudent
; DR to include Disclosure on Following Applicable
1(5)(xav) IAS/AFRS, and adequate disclosure for any departure there- vt
from, if any
DR 1o include Disclosure on Soundness in Design and
1(5)(xv) effective implememation and monitoring of Internal Control g
System
L DR to include Disclosure on Protection of Minority
1(5)(xvi) Shareholders from abusive actions by, or in the interest of, <
controlling shareholders
DR 1o inclade Statement on ability of the Company to
1{5 W xwvii) continue as a going concern or disclosure of inabili Pr 10 be v
going concern along with facts and reasons there o
DR to include Statement on significant deviations from last
AL vedr's operating results ]lighliiglﬁ:liug reasons there of o

|Bangladesh Shipping Corporation )@



Status of Compliance with Corporate Governance Guidelines

Condition No

1{S)(xix)

Title

DR to include summary of key operating and financial data
of last § years

Compliance Status
{Put +/ in the appropriate
calumn)

Complicd
e

Not complied

Hemarks (il
any)

1{S)(xx)

DR 1o include Stalement on reasons for non-declaration of
Dividend (cash or stock) for the year

NA

1{5)(xxi)

DR to include Board's Statement 1o the effect that no bonus
share or stock dividend has been or shall be declared as
interim dividend

LS)(xxii)

DR 1o include Statement on Number of Board Mectings held
and attendance of cach director

L{S)(xxiii)

DR 1o include Report on Pattern of Sharcholding :

1(S)(xxiii)(a)

DR to include disclosure of aggregate number of shares held
by Parent/ Suhﬁidm.:ir.f Associated Cos. and other related
partics (name-wise details)

{5 xxiii){b)

te number of shares held
C and their spouses &

DR to include disclosure of ag, Tn
Directors, CEQ, C§, CFO,
children (name-wise detailsy

L{S)(xxiiipc)

DR to include disclosure of aggregate number of shares held
&T C\};S Salaried Emplovees other than Directors, CEO,
O and HIAC

1(5)(xxiiipd)

DR to include disclosure of aggregate number of shares held
by Sharehalders holding 10%0r more voting interest (name-
wisc details)

L(SHxxiv)

In case of ap[;,{:jntment;’ re-appointment ot a director,
disclosure to be made to the sharcholders :

L{SHxxivi(a)

DR to include a brief resume of the director,in case of
his'her appointment/ re-appointment

1(5)(xxiv)(h)

Srlise in

DR 10 include a disclosure regarding nature of ¢
his/her

specific functional areas of the director, in case o
appointment/re-appointment

LS xxivi{e)

DR 1o include a disclosure regarding names of companies in
which the director holds directorship and membership of
committees of the board, in case of lr.‘nis."hf;r appointment/ re-
appointment

1{5)Kxxv)

DR to include Management's Discussion and Ana

(MDA signed by CI?(ZJ- or MD presenting detaile anal}hm
of the wmpanL position and operations along with a brief
discussion of changes in financial statements

Shall be
complied with

{5 K xxvi)

DR 1o include disclosure on declaration or certification by
CEQ and CFO to the Board as required under condition No. 3(3)

{5 {xxvii)

DR to include disclosure on the report as well as certificate
regarding compliance of conditions of the Code as requined
under condition No9

1(6)

Meetings of the Board of Directors :

To conduct Board Meetings, to record minutes of meetings
and to keep required books and records in line with
Bangladesh Secretarial Standards (BSS)

1(7)

Code of Conduct for Chairperson, other Board
Members and CEO :

1(7Ka)

Code of Conducet for the Chairperson, other board members
and CEO to be laid down by the Board based on
recommendation of NRC

Shall be
complied with

1(7)b)

Posting on the company’s website the code of conduct
including, among others, prudent conduct and behavior:
confidentiality; conflict of interest; mmpliancc with laws,
rules and regulations; prohibition of insider trading;
relationship with environment, emplovees, customers and
suppliers; and independency

Shall be
complied with

GOVERNANCE OF BOARD OF DIRRCTORS OF
SUBSIDIARY COMPANY

NA

2
3

MD /[ CEO, CFO, HIAC and CS

@Bangladesh Shipping Corporation|
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Status of Compliance with Corporate Governance Guidelines

Compliance Status
= (Put -/ in the appropriate | Remarks (il
Condition No Title I any)
| Complicd | Not complied

(1) Appointment :

3(1){a) MD/CEO, S, CFO and HIAC 1o be appointed by Board o
Positions of MIYCEQ, CS, CFO and HIAC to be filled by

3(1)b) different individuals 7

31 MDD/ CEQ, CS, CFO and HIAC not to hold any cxecutive ”

3(1)(c) position in any other company at the same time
Respective roles, responsibilitics and dutics of CFO, HIAC

3 and CS 1o be clearly defined by the Board il
MD / CEQ, CS, CFO and HIAC not to be removed from their

3(1)(e) position without approval of the Board as well as immediate NA
dissemination to BSEC and stock exchanges
Requirement to attend Board Meetings :

3@2) MD / CEQ, CS, CFO and HIAC to attend the mectings of Sholl be
the Board except such part of a meeting involving complied with
consideration of agenda item of their personal matters

33 Duties of MD / CEOQ and CFO :

MD / CEO and CFO to certify that they've reviewed the Fss

3(3)a)i) which omit no material fact or contain no materially untruc bl
or misleading statement
MD / CEO and CFO to certify that they've reviewed the FSs
which together present a true and fair view of company’s >

3@3)(a)ii) alfairs and are in compliance with existing accounting
standards and applicable laws
MD /CEQ and CTO to certify that no transaction is

3(3)h) fraudulent, illegal or in violation of company’s code of v
conduct for the company's Board or its members

U3 The certification of MD [ CEQ and CFO to be disclosed in 7

33)e) the Annual Report

4 BOARD's COMMITTEE

4(i) Board to have Audit Commiltee as its sub-committee Shall be

4(ii) Board 1o have NRC as its sub-committee complied with

5 AUDIT COMMITTEE R
NOMINATION AND EEMUNERATION Shall be

6 COMMITTEE (NRE) complied with

7 EXTERNAL OR STATUTORY AUDITORS

701 External or Statutory Auditors not 1o be engaged to perform

(1) certain services of the company:
20 Auditors not to be engaged to perform appraisal or valuation =
() wnjws ar thimcl.:l:iﬂ nnlnmgs o 4
Auditors nat to be engaged to perform designing an
7(1)i) implementation of |~|§' v
T Auditors not to be engaged to perform Book Keeping or

7(1){iit) other services related 1o the accounting records or F%s g

T{1){iv) Auditors not to be engaged in Broker-Dealer services v

T(1){v) Auditors not to be engaged in Actuarial services v

2 Auditors not to be engaged to perform Internal Audit

7{1)(vi) services or special audit services 2
Auditors not Lo be ¢ d to perform any service that the

T(1){vii) Audit Commitice dcntg;rlﬁncs i v
Auditors not to be engaged to perform Audit or Certification

T1)(viii) Services on Compliance of Corporate Governance as v
required under condition No.9(1)

Z Auditors not 1o be engaged to perform any other service that

7{1){ix) creates conflict of interest 4
No partner or employee of the external audit firms or hisher

7(2) family members to possess any share during the tenure of N
assignment

|Bangladesh Shipping Corporation @



Status of Compliance with Corporate Governance Guidelines

(‘Aq}mplisncc Status
ot o (Put + in the appropriate Remarks
Cﬂlldlllﬂﬂ Mo Title mjllm.ﬂ) {ifn]ly)
Complied Not complied
Representative of external or statutory auditors to remain
T(3) present in the Sharcholders’ Meetings (AGM or EGM ) to v
answer the queries of the sharcholders
] MAINTAINING A WEBSITE BY THE COMPANY
801 The company to have an official website linked with the -
(1 website of the stock exchange
8(2) The company to keep the website functional from the date of v
listing
33) The company to make available detailed disclosures on the s
: wehsite as required under the listing regulations
REPORTING AND COMPLIANCE OF
9 CORPORATE GOVERNANCE
The eompn&m obtain Certificate from &aclicing CA,
9(1) C&MA or CS regarding Compliance of Conditions of the v
Code and to disclose such certificate in Annual Report
9(2) The professional providing certificate on compliance of the o
Code to be appointed by the sharcholders in AGM
93) The Directors to state in DR, as per Annexure-C, whether the ~
conditions have been complied with or not

@Bnngfﬁdﬁh Shipping Corporation|




S A Rashid & Associates wﬁw

(Chartered Secretaries)

Noakhali Tower (12th Floor. 13-D) S. Abdur Rashid FCS
55/B Purana paltan, Dhak-1000, Bangladesh ey MR IEwa L OB, LD, M
phone . +88 02 955 65 95, +88 02 955 87 96, +01755 944 966 Chartered Secretary in Practice
E-mail | sarashid12000@yahoo.com, sarashidnasso@gmail com Private Practice Certificate No..003

Report to the Shareholders of Bangladesh Shipping Corporation
on
Compliance on the Corporate Governance Code

We have examined the compliance status to the Corporate Governance Code by
Bangladesh Shipping Corporation [“the Company”] for the year ended on 30 June 2020.
This Code relates to the Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated
03 June 2018 of the Bangladesh Securities and Exchange Commission.

Such compliance with the Corporate Governance Code is the responsibility of the
Company. Our examination was limited to the procedures and implementation thereof as
adopied by the Management in ensuring compliance to the conditions of the Corporate
Governance Code.

This is a scrutiny and verification and an independent audit on compliance of the
conditions of the Corporate Governance Code as well as the provisions of relevant
Bangladesh Secretarial Standards (BSS) as adopted by Institule of Chartered
Secretaries of Bangladesh (ICSB}) in so far as those standards are not inconsistent with
any condition of this Corporate Governance Code.

We state that we have obtained all the information and explanations, which we have
required, and after due scrutiny and verification thereof, we report that, in our opinion:

{a) The Company has complied with the conditions of the Corporate Governance Code
as stipulated in the above mentioned Corporate Governance Code issued by the
Commission except as stated in the remarks column of the Statement on Status of
Compliance prepared by the Directors of the Company;

(b) The Company has complied with the provisions of the relevant Bangladesh
Secretarial Standards (BSS) as adopted by the Institute of Chartered Secretaries of
Bangladesh (ICSB) as required by this Code;

{c) The Management of the Company has given assurance that the Company shall
ensure keeping proper books and records as required under the Companies Act
1994, the securities laws and other relevant laws (so far applicable for the
Company); and

(d) The Governance of the Company is satisfactory.

For
SARashid & Associates

L]

Place : Dhaka
Dated : 26 November 2020

S. Abdur Rashid FCS
Chartered Secretary in Practice

|Bangladesh Shipping Corporation :z—%
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G-
COMPARATIVE STATISTICS
OF LAST 2 YEARS
2019-20 2018-19
Capital

I Authorized capital (in Tk. 000) 10,000.000 | 10,000.000

2 | Paid up capital (in Tk. 000) 1,525,350 | 1,525,350
3 | Face value per share (in Tk.) 1000 1000

|
- Operational ,

| Number of ships . 8 | 8

2 Total Operating income (in Tk. 000) 2,799,001 | 1,850,900

3 | Total Operating Expenses (in Tk. 000) 1,777.322 | 1,256,071
4| Operating profit (in Tk. 000) | 1021678 | 594,828

Financial

1 | Total assets (in Tk. 000) | 27,092.408 | 26,076,597

2 | Total Liabilities (in Tk. 000) | 18545400 | 17.871,199

3 Net worth equity (in Tk. 000) | 8.547.008 | 8205397

4 | Current Ratio 3571 | 3511

5 | Return on Asset (ROA) 1.53% 0.67%

6 | Return on Equity (ROE) 485% | 2.13%

7 | Earnings per share (EPS) 2712 | s

8 | Net operating Cash flow 810 | 4.80

9 | Net Asset Value Per Share (NAVPS) 56.03 53.79

_ﬁﬁ. Bangladesh Shipging Corporoticn
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Shafiq Basak & Co, 5. F. Ahmed & Co

Chartered Accountants i Chanered Aceountants

for the year ended 30 june 2020
AUDITOR'S

REPORT

Independent auditors’ report
to the Shareholders of Bangladesh Shipping Corporation
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of BANGLADESH SHIPPING
CORPORATION ("the Corporation”), which comprisc the statement of financial position
as at 30th June, 2020 and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Corporation as at 30 June 2020, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs) as adopted in Bangladesh, Bangladesh Shipping Corporation
Act 2017, the Securitics and Exchange Rules 1987 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilitics under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We arc
independent of the Corporation in accordance with the ethical requirement that are relevant
to our audit of the financial statements in Bangladesh, and we have fulfilled our other
cthical responsibilitics in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters (KAM)

Key audit matters arc those matters that, in our professional judgement, were of most
significance in the audit of the financial statements of the current period. These matters
were addressed in the context of the audit of the financial statcments as a whole, and in
forming the auditors’ opinion thereon, and we do not provide a separate opinion on these
mallers,

;@hn@m Shipping Corporation|



Shafiq Basak & Co.
Chartered Accountants

Key Audit Matter (KAM)

Annual
7?_@({ &
m_E.H‘
5. F. Ahmed & Co
Chartered Aceountants

How our audit addressed the key audit matter

Appropriateness of Revenue Recognition and Disclosures
on the Impact of the Initial Apphicanon of IFRS 15

Revenue of BDT 2,799,01,413 is recognised in
the statement of profit or loss and other
comprchensive income of the Corporation. This
material em s subjeer 1w considerable
inherent risk due to the complexity of the
system  necessary  for  proper  recognition,
measurement, and recording considering the
application of the new standard on revenue
recognition. International Financial Reporting
Standard 15 "Revenue from

Contracts with Customers™. Therefore, there is
a risk ofl revenue being misstated as a result of

In light of the fact that the high degree of
complexity and estimates and assumptions give
risc o an increased risk of accounting
misstatements, we assessed the Corporation's
processes and controls for recognizing revenue
as part of our audit, Furthermore, in order o
mitigate the inherent risk in this audit area, our
audit approach included testing of the controls
and substantive audit procedures, including:

& Assessing the environment of the measurement ax

well as other relevant systems supporting the
accounting of revenue.

® Assessing controls for systems and procedures

SUPPOTTING revenue recognition.

faulty estimations over discounts, incentives, = Assessing the invoicing and measurement system

rebates and exchange rates.

up to eatries in the general ledger.

= Examining customer invoices and reecipts of

puyment on i test basis in sccordance with contrict,
Testing the revenue recognition in line with
contract and reporting standard.

Furthermore, we assessed the accounting effects
of mew business and price models. We assured
oursclves of the appropriatencss of the svstems,
Processes, and Controls in place and that the
estimates and assumptions made by management
are sulliciently documented and substantiated 1o
ensure that revenue is properly recognised.

Please refer to the note # 26 & 27 to ihe financial statemenis.
Impairment of property, plant and equipment

Property, plant and equipment (PPE) represents
about 1% of total assets of the Corporation
which is thus a material items to the financial
statements. PPE includes fleet vessels (imported),
land and building being parts of PPE. There is a
risk whether market value of those asets could
materially fall because of non-marketability and
arise risk of impairment.

Management's review regarding determination of
impairment involves forecasting and discounting
future cash flows and estimation of recoverable
amounts which are inherently uncertain, This is
onc of the key judgmental arcas that our audit has
concentrated on.

® Reviewed  the

® Reviewed the management's asscssment  of

impairment taking consideration of the future
ecopomic benefits of the assets.

internal  control  system
implemented by management for m[eguunﬂng of
those asscis,

® Tested the operating effectivencss of key controls

over assets including observing the process of
management's year-cnd physical

® Tested on sample basis the physical condition of

the assets whether the asscts become idle,
obsolesces, damage and there is a plan o
discontinue or restructure the operation o which
the assets belongs,

Flogse refer o node # 5 1o the Snancial stalements.

|Bonglodesh Shipping Corporation %
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COMPARATIVE STATISTICS
OF LAST 2 YEARS

2019-20 2018-19
Capital
1 | Authorized capital (in Tk. 000) | 10,000.000 | 10,000.000
2 | Paid up capital (in Tk. 000) 1,525,350 | 1,525,350
3 | Face value per share (in Tk.) _ 10.00 10.00
Operational
1 | Number of ships ' 8 [

2 Total Operating income (in Tk. 000) 2,799,001 | 1,850,900
3 | Total Operating Expenses (in Tk. 000) | 1,777,322 1,256,071
4 | Operating profit (in Tk. 000) | 1,021,678 594,828

Financial

| | Total assets (in Tk. 000) | 27092408 | 26,076,597
2 | Total Liabilities (in Tk. 000) | 18.545400 | 17.871.199
3 | Net worth equity (in Tk. 000) 8.547.008 | 8,205,397
4 | Current Ratio 3.57:1 | 3511

5 Return on Asset (ROA) 1.53% | 0.67%

6  Return on Equity (ROE) 485% | 2.13%

7 Earnings per share (EPS) 1T 272 | 115

8 | Net operating Cash flow . 8.10 | 480

9 | Net Asset Value Per Share (NAVPS) L5603 | 5379

k= Bangladesh Shipping Corporation
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Shafiq Basak & Co, 5. F. Ahmed & Co

Chartered Accountants i Chanered Aceountants

for the year ended 30 june 2020
AUDITOR'S

REPORT

Independent auditors’ report
to the Shareholders of Bangladesh Shipping Corporation
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of BANGLADESH SHIPPING
CORPORATION ("the Corporation”), which comprisc the statement of financial position
as at 30th June, 2020 and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Corporation as at 30 June 2020, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs) as adopted in Bangladesh, Bangladesh Shipping Corporation
Act 2017, the Securitics and Exchange Rules 1987 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilitics under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We arc
independent of the Corporation in accordance with the ethical requirement that are relevant
to our audit of the financial statements in Bangladesh, and we have fulfilled our other
cthical responsibilitics in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters (KAM)

Key audit matters arc those matters that, in our professional judgement, were of most
significance in the audit of the financial statements of the current period. These matters
were addressed in the context of the audit of the financial statcments as a whole, and in
forming the auditors’ opinion thereon, and we do not provide a separate opinion on these
mallers,
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Chartered Accountants
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Chartered Aceountants

Key Audit Matter (KAM)

Appropnateness of Revenue Recognition and Disclosures
on the lmpact of the Initial Application of IFRS 15

How our audit addressed the key andit matter

Revenue of BDT 2,7949.001,413 is recognised in
the statement of profit or loss and other
comprehensive income of the Corporation. This
material item is subject to considerable
inherent risk due to the complexity of the
system necessary for proper recognition,
measurement, and recording considering the
application of the new standard on revenue
recognition, International Financial Reporting
Standard 15 "Revenue from

Contracts with Customers”. Therefore, there is
a risk ofl revenue being misstated as a result of
faulty estimations over discounts, incentives,
rebates and exchange rates,

In light of the fact that the high degree of
complexity and estimates and assumptions give
rise to an increased risk of accounting
misstatements, we assessed the Corporation’s
processes and controls for recognizing revenue
as part of our audit. Furthermore. in order to
mitigate the inherent risk in this aoudit area, our
audit approach included testing of the controls
and substantive audit procedures, including:

& Assessing the environment of the measurement as
well as other relevant systems supporting the
accounting of revenue,

® Assessing controls for systems and procedures
supporling revenue recognition.

w Assessing the invoicing and measurement system
up to entries in the general ledger.

= Examining customer invoices and receipts of

payment on a test basis in accordance with contract.
Testing the revenue recognition in line with
contract and reporting standard.
Furthermore, we assessed the accounting effects
of mew business and price models. We assured
ourselves of the appropriateness of the systems,
Processes, and Controls in place and that the
cstimates and assumptions made by management
are sufficiently documented and substantiated 1o
ensure that revenue is properly recognised,

Please refer to the note # 26 & 27 to the financial statements.

Impairment of property, plant and equipment

Property, plant and equipment (PPE) represents
about T1% of total assets of the Corporation
which is thus a materal items to the financial
statements. PPE includes flect vessels (imported),
land and building being parts of PPE. There is a
risk whether market value of those assets could
materially fall because of non-marketability and
arise risk of impairment.

Management's review regarding determination of
impairment involves forecasting and discounting
future cash flows and estimation of recoverable
amounts which are inherently uncertain. This is
one of the key judgmental arcas that our audit has
concentrated on,

® Reviewed the management's assessment  of
impairment taking consideration of the future
economic benefits of the assets,

® Reviewed the internal  control  system
implemented by management for safeguarding of
those assets.

® Tested the operating effectiveness of key controls
over assets including observing the process of
management's vear-cnd physical

m Tested on sample basis the physical condition of
the asscts whether the assets become idle,
obsolesces, damage and there is a plan to
discontinue or restructure the operation to which
the assets belongs,

Please refer to note # 5 to the financial staterments.

|Bongladesh Shipping Corporotion ﬁ
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BANGLADESH SHIFPING CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020

| Amount In BDT |
| June 30,2020 || June30,2019 |

Particulars

CASH FLOWS FROM OFERATING ACTIVITIES

Cash Received from Customers 2,610,107 966 1,645,220,538
Cash Received from Other Income and Other Sources 424,866,137 425,044,527
Cash Payment to Suppliers and Cihers (1,747,923,273%) (655,165,254)
Cash Payment ton behall of Employees - (647,189,577)
Cash Generated from/ (used in) Operations 1,287,050,831 767,910,234
Interest Paid (19,558,900 -
Income Tax paid (31,635,1200 (36,448,279)
(51,194,020) (36,448,279)
Net cash from/{used in) Operating Activities 1,2355856,811 731,461,985
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (23,335,346) (15,145,615,355)
Addition in Capital Work in Progress (18,222,723) .
Investment in Short Term Investment (867,149,581} 255449310
Net cash from/{used in) Investing Activities (208, 707,650) y-ﬂﬂﬂ,lﬁﬁ.ﬂ!
CASH FLOWS FROM FINANCING ACTIVITIES
Procecds' (Repayment) of Long Term Loan (18,368,027 15,005, 300,000
Dividend paid (71,966,248) {41,346,033)
Met cash from/{used in) Investing Activities (90,334,275) 1&9&3395.1'961
Wet Increase/ (Decrease) in Cash & Cash Equivalents 236,814,887 805,249,877
Cash & Cash Equivalents at the Beginning of the year 913,600,390 121,510,369
Effect of Movements In Exchange Rates on Cash Held 4,540,443 (3,159,856)
Cash & Cash Equivalents at the End of the year 1,164,955,721 923,600,390
Net Operating Cash Flows per Share (NOCFFPS) 36.00 B.10 ==ﬂ=

The annexed notes 5 to integral part of these financial statements,

Secretary Excutive Director (FTEa‘ﬁ‘ue}l Managing Director
Commodons Mahmud Sabbir BN
Signed in terms of our annexed report of evendaenaging Director
Kazi Md. Shaflul Alam Bangladesh Shipping Comporation

&
mmml
Chalogmam.
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BANGLADESH SHIPPING CORPORATION .

Maotes to the Financial Statements
Faor the year ended As at 30th June, 2020

1.00 Reporting Entity

1.01 Legal Form of Corporation
Bangladesh Shipping Corporation was established under President's Order (PO) No. 10 of February 05, 1972,

1.02 Address of Registered Office:
The Registered oflice of the Corporation is situated at BSC Bhaban, Soltgola Road, Chattogram.

1.03 Principal activities of the Corporation:
The Corporation is primarily engaged in shipping and ancillary businesses in International routes as national flag carrier.
The Corporation was staried commercial operation at s February, 1972,

.00 Going Concern
The Directors have a reasonable expectation, through intemal and external assessment, that the corporation has adequate
resources o continue in operational exisience for the foreseeable future. For this reason, the direclors continue o be on
going concern basis in preparing the Financial Stalemenis based on the current revenue gencration and resources of the
corporation provide sufficient fund to meet the present requinement of its cxisting business and operation. A long-term
planning has been undertaken for business expansion and diversification.

3.00 Basis of Preparation

301 Statement of Compliance
The financial staternents of the corporation under reporting have been prepared on a going concem basis following accrual
basis of accounting cxcept for cash flow statement in accordance with the Intemational Accounting Standards (1ASs) and
International Financial Reporting Standards (IFRSs).

3.02 Basis of Reporting
The financial statements are prepared and presented for external users by the corporation in accordance with identified
financial reporting framework, Presentation has been made in compliance with the requirements of IAS 1 - “Presentation of
Financial Statements”, The financial statements comprise of:

A statement of financial position as at 30th Tunc, 2020;

A Statement of profit or loss and other comprehensive income for the vear ended 30th June, 2020,
A stntement of changes in equity for the year ended 30th June, 2020;

A statement of cash flows for the vear ended 30th June, 2020, and

= & & =

Motes, comprising summary of significant accounting policies and explanatory information.

303 Other Regulatory Compliances
The corporation is also required to comply with the following major laws and regulations along with the Bangladesh
Shipping Corporation Act 2017 as per Bangladesh Gareie:

The Income Tax Ordinance 1984,

The Income Tax Rules 1984;

The Value Added Tax Act 1991;

The Value Added Tax Rubes 1991;

The Securities and Exchange Rules 1987;

+  The Securitics and Exchange Ordinance 196%;

3.04 Functional and Presentation Currency
These financial stalements are presented in Bangladesh Taka (BDT) which is the corporation’s functional currency. All the
financial information presented in Bangladesh Taka has been rounded off to the nearest Taka except when otherwise
indicated.

305 Statement of Cash Flows
Statement of Cash Flows is prepared principally in accordance with IAS 7 - "Statement of Cash Flows® and the cash flows
from operating activities have been presented under direct method. A reconciliation of net income or net profit with cash
flows from operating activitics making adjustments for non-cash items, for non-operating items and for the net changes in
operating aceruals &8 per requirement of Securities and Exchange Rules 1987,

|Bangladesh Shipping Corpmulimﬁ



P S

1.06

347

308

Use of Estimates and Judgmenis

The prepuration of the financial staternents in conformity with [FRSs requires management 1o make judgments, estimates
and assumptions that affect the application of sccounting pelicies and the repomed amounts of assets, labilities, income and
expenses. Estimates and assumplions on an ongoing basis,

The estimates and underlying assumplions are based on pat expericnce and various other factors that are believed 1o be
reasonable under the circumstances, the resull of which form the basis of making judgments about the carrying values of
asscts and liabilitics that are not readily apparent from other sources. Actual results may differ from these estimales.
Revisions 1o accounting estimates are recognized in the vear in which the estimate i revisod ifthe revision affects only that
vear, [n the year of revision and future years if the revision affects both current and fture years.

Estimates and Assumptions

Ky cstimates and assumptions wsed in propamtion of these finoncial statements are:

Applicable wx rate for Income Year 2019-2020 will be declared by Finance Act 2019-2020. For the purpose of these
financial statements, management his sssumed that the existing corporale tax rate (25%) will be applicable for Income Year
20092020 as well,

Appropriate financial and demographic assumptions have been used in consuliation with a ceriified pcluary o measure
defined benefit obligation as a1 30th June, 2020,

Key assumptions about the likelihood and magnimde of outllow of resources have been usad to recognize and measure
provisions and contingencics

Inderest on fixed term deposiis has been taken into financial statements on the basis of encashmen! and accrual basis,
Consistency

Unless otherwise stated, the accounting policies and methods of computation used in preparation of Financial Siatements.

fior the year ended on 30th June, 2020 are consistent with those palicies and methods adopted in preparing the Financial
Statements for the year ended on 30th Jume, 2019.

Comparative Information

Comparative information has been disclosed in respect of the vear ended 30th June, 2009 for all numerical information in
the finencial statements and also (the nasrative and deseriptive information where it is relevant for understanding of the
current year presentation. Figures for the year ended 0h Juag, 2009 have been re-arranged wherever considered mecessary
o ensure better comparability with the cument vear,

309 Reporting Period

The financial sistements cover one financial year from 005t July, 2009 1o 3(kh June, 2020,

400 Significant Accounting Policies:

The Corporaiion has consisienily applied the following sccounting policies to all periods presented m thes: financial
slatemenis.

Set put below is an index of the significant sccounting policies. the details of which are available on the pages that follow:

Section Description Motes
A, |Foreign Currency Translations 10
B. |Revenue from contract with customers 27 & 28
C. |Other Income 30
. E._rrwh;-uhm:l’:u 18,21 & 31
E. |Finence income and finance costs 30 & 32
F.  |Borrowing costs 13
G, |Income taxes 24
H. |Inventories 7
| F'J'npﬂ‘l_'r, plant and equipment 5
1. [Financial Assets & |11
K. |lmpairment of Assels 5
L. |Share Capital 14
M. |Eamings per share 14
N, |Creditors and Accruals 21
0. |Contingeneizs 4 {0}
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A. Foreign Currency Translation

Foreign Currency Transactions are reconded at the applicable rates of exchange prevailing on the respective dates of
transaction. The monetary assets and liabilities, if any, denominsted in foreign currencies at the Statement of Financial
Position date are translated at applicable rates of exchange ruling at that date. Exchange differences are charged of as
Revenue Expenditure in compliance with the provisions of IAS = 21, “The effects of Changes in Forcign Exchange Rates.”™

B.  Revenue from Contract with Customers :
Bangladesh Shipping Corporation has applicd IFRS 15 using the cumulative effect method and therefore the comparative
information has not been restated and continues to be reported under LAS 18, Under IFRS 15, revenue is measured based
on the consideration specified in a coniract with a customer and excludes amounis collected on behalf of third parties. The
corporation recognizes revenue when it satisfies a performance obligation by transferring control over services o a
CUstomer.

The corporation considers the terms of the contract and its customary business practices to determine the transaction price.
The transaction price is the amount of consideration to which an entity expects to be entitled in exchange for transferring
promised services o a customer. The consideration promised in a contract with a customer may include fixed amounts,
variable amounts, or both,

In the comparative period, revenue was measured at the fair value of the consideration received or receivable. Revenue was
recognized when services rendered, to the extent it was probable that the economic benefits from the transactions would
flow 1o the corporation and the revenue could be reliably measured.

Mature of Services
The following is a description of the principal activities from which the corporation generates its revenue.

Charter Hire Income
Income from time charter is recognized over the period of the time charter agreement on an accrual basis. Any losses
arising from time charters are provided for in full as soon as they are anticipated.

Operation Income
Revenue from freight of lighterage vessel is measured at the fair value of the consideration received or receivable on the
bazis of ullage quantity or B/L (Bill of Lading) met quantity whichever is less.

Address Commission
Revenue from address commission on foreign chartened vessel is measured at ihe fair value of the consideration received or
receivable af the rate of 2.5% on B/L (Bill of Lading) net quantity.

Service Charge
Revenue from the service charge on foreign chartered vessel is measured at the fair value of the consideration received or
receivable at the rate of %6 on B/L (Bill of Lading) net quantity.

. Diher Income
(nher income includes Interest Income, Rental Income, Service Charge = BSC Dhaka Building and miscellancous receipts.
Other income except interest income is recognized as revenue income as and when realized. Rental Income from the BSC
own building and infrastructure are recorded accrual basis on ihe basis of agreement between the BSC and tenanis.

0. Employer Benefits

(i) Short-Term Benefits
Short term employes benefit obligations are measured on an undiscounted basis and are expensed as the related services are
provided, A liability is recognized for the amount expected 1o be paid under short-term cash bonus or profit-sharing plans it
the corporation has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee, and the obligation can be estimated reliably. Following benefits are provided as short-term benefits

Absences: Paid annual leave and sick leave, recreation leave.
Basic Pay: Salary as per national pay scale.

MNon-monctary Benefit: Car facilitics, welephone.
Performance Pay: Profit Bonus.
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(i) Defined Contributions Plan

a) Employee Gratuity Scheme

The corporation operates an unfunded gratuity scheme for its permanents employees and oblaining recognition from
national board of revenue for funding is under procesds, Gratuity for shore employees is provided at two terminal monthly
basic pay for each completed vear of service and gratuity for afloal employees is provided al one month to two months
terminal basis pay depending on the length of service subject 1o a maximum of twenty-five months. A period of 04 (four)
months is taken as a full year.

&) Provident Fund

The corporation operates a contributory provident fund scheme for its permanemt employees. Provident fund is
administered by a Board of Trustees and is funded by contributions 12.50% from emplovees and 10% from the corpomtion,
These contributions ane managed by Trustee Board.

Finamnce Income and Finance Costs

The Bangladesh Shipping Corporation’s finance income and finance costs include:

* Interest income;
Interest expense;
The foreign currency gain or kuss on financial assets and financial liabilities; and
The fair value loss on contingent liabilities classified as a financial liability.

Interest income or expense is recognized using the effective interest method.

The “effective interest rate™ is the rate that exactly discounts estimated future cash payments or receipis through the
expected life of the financial instrument to:

The gross carrying amount of the financial asset; or

The amonized cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carmying amount of the assel
{when the asset is not credit-impaired) or to the amortized cost of the liability. Howewver, for financial assets that have
become credit-impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rte
1o the amortized cost of the financial asset. If the asset is no longer credit-impaired, then the caleulation of interest income
reverts io the gross basis,

Borrowing Costs

Interest and other costs incurred by the corporation in with the borowing of funds are recognized as expenss in the year in
which they are incurred, unless such bormowing cost relates 0 acquisition/construction of assets in progress that are
capitalized ax per IAS 23 “Bomowing Costs”™. Borrowing Cost incurred against loan for Bangladesh Government Loan and
Govt, Loan — Marine W/S Modemization project has been capitalized under effective interest rate method.

Income Taxes
The income tax expense represents the sum of the tax currently payable and deferred tax.

Corporate tax

The tax currently payable is based on taxable profit for the year, Taxahle profit differs from net profit as reported in profit
or loss because it excludes items of income or expense that are taable or deductible in other years and it further excludes
items that are never taxable or deductible. The Corporation”s liability for corrent tax is calculated using tax rates (25%) that
hawe been enacted or substantively enacted by Finance Act 2019 and applicable a1 the end of the reporting period.

A provision is recognized for those matters for which the tax determination s uncertain but it is considered probable that
there will be a future outflow of funds to a tax authority. The provisions are measured at the best estimate of the amount
expecied 1o become payable. The assesement is based on the judgment of tax professionals within the corporation supported
by previous experience in respect of such activitics and in certain cases based on specialist independent tax advice.
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Deferred Tax

Deferred 1 is the tax expected 1o be payable or recoverable on differences between the camying amoums of assets and
liabilities in the financial siatements and the comesponding tax bases used in the computation of taxable profii, and is
accounted for using the liability method, Deferred tax linbilities are generally recognized for all taxable temporary
differences and deferred tax assets are recognized to the extent that it is probable that taxable profits will be available
against which deductible temporary differences can be utilized.

The carrying amount of deferred 1ax assets is reviewed al each reporting date and reduced 1o the extent that it is no longer
probable that sufficient taxable profits will be available to allew all or pan of the aseel 10 be recovensd.

Deferred 1ax is calculated at the tax rates that are expected 1o apply in the period when the lability is senled or the asset is
realized based on tax laws and rates thal have been enacted or substantively enacted at the reporting date.

Corporate Tax and Deferred Tax for the year

Corporate and deferred tax are recognized in profit or loss, except when they relate 1o items that are recognized in other
comprehensive income or directly in equity, in which case, the corporute and deferred tax are also recognized in other
comprehensive income or dircctly in equity respectively. Where corporate 1ax or deferred tax arises from the iniiial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

Inventories

Inventories refers Deck and Engine, Electric, Saloon Stores, Spares parts, Stock of Siationary, Bunker Fuel - Stores,
Lubricant (il and Victualing are valued at the lower of cost and net realizble value, after making due allowances for
obsolete and slow-moving items.

The cost incurred in bringing inventories 1o its present location and conditions are accounted using the following cost
Formula:

Consumables - Al purchase cost on First in First out basis (FIFO)
Property, Plant and Equipment
Recognition and Measurement

In mccordance with “IAS 16: Property, Plant and Equipment” ilems of property, plant and equipment are measured al cost
less accumulated depreciation and any accumulaied impairment losses, if any,

The vost of an ilem of property, plant and equipment comprises of its purchase price, including import duties and nomn-
refundable purchase taxes, after deducting trade discounts and rebates. The cost of self-constructed asset includes the cost
of material, direct labor and any other cost directly attributable 1o bringing the assets w0 a working condition for their
intended use, It also includes any costs directly attributable 1o the asset o the location and condition necessary.

Cost 1o relation eet vessels comprises cost of acquisition including initial delivery and scquisilion expenses.
Any gain or loss on disposal of an item or property, plant and equipment ane recognized in profit or loss.
Subsequent Costs

‘The costs of replacing part of an item of property, plant and equipment iz recopnized in the carrying amount of the item ifit
is probahle that the future economic benefits embodied within the part will flow 1o the corporation and its costs can be
mieasured reliably. The cost of the day-1o-day servicing of propeny, plant and cquipment ane recognized in prolit or boss as
incurred.

Depreciation
Depreciation s calculaied to write off the cost of items of property, plam and equipment aver their estimated usefull lives,

and is generally recognized in profit or loss. Depreciation is charged from the day assets are ready for use as inteneded.
Depreciation method used reflect the patiern in which the asset economic benefit are consumed by the corporation.

liems of propenty, plant and equipment except Fleer (06 New Vessels) are depreciated using the reducing balance methoed.
Fleet (06 New Vesscls) are depreciated by applying the straight-line method over their expectied useful lives which have
been assumed af 25 yenrs from the year built in case of new vessels and estimated lives in case of second hand as per

recommendation of international values.
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r
L]

Annual
FLS : r*
“

e



The estimated useful lives of property, plunt and equipment for current and comparative pervods are as follows:

SL. No. Nature Depreciation rate
100 |Vacuvator 10%%
2.00 |Machinery Marine Workshop 15%
mnﬂallmm Marine Workshop 20
4.0 IMator Vehicles 208
5.00_ Building 2.5%

6.00 qui Iding-Marine Workshop 15%
7.00 ffice Machine and Equipment 10
300 Iﬁmimn: and Fixtures 1%
5.0 |Equipment on board of the Vessels 6% to 207

Depreciation on Meet and Vacuvator has been allocated at actual to operating expenses {direct) 65% of total on other items
of assets have been allocated to operating expenses (indirect) and remaining 35% has been allocated o administrative
expenses during the year under review.

The cconomic life of most of the ships owned by BSC is 25 years. The life of only old two ships over 25 years.

Expires and Disposals

An asset is derecognized on disposal or when ne fulure economic benefits are expected from its use and subsequent
disposal, Gains or losscs arising from the retirement or disposal of mn asset is determined by the difference between e net
dizpasal pmeeuis amd ll'l-ec'l.l'r}'il'lg amount of an asset and is recognized in profit or loss

Capital Work in Frogress
Property, plant and equipment that iz in the process of sequisition/impon is scoounted for as capital work in progress until
acquisithon/import iz completed anvd measured al cost,

J. Financial Assets
Ihe Corporation initially recognizes receivables and deposits on the date thai they are originated. All other financial asscts
are recognized initially on the date at which the corporation becomes a party 1o the contractual provisions of the instrument.

The Corporation derecognizes a financial asset when the contracteal rights 1o the cash flows from the asset expires, or it
transfers the rights 1o receive the contractual cash flows on the financial asset in a transaction in which substantially all the
risks and rewards of ownership of the finoncial wssels are transferred. Finoncinl assets are clussified into the following
categonies: financial assels a fair value through profit or loss, held to maturity, loans and receivables and available-for-sale
Minancial ausels,

At Fair Value through Profit or Loss

A financial assct is classified as at fair value through profit or boss if it is classified as held for rading or is designated as
such on initial recognition. Financial asets are designated as at fair value through profit or loss if the corporation manages
such investment and makes purchase or sale decisions based on their fair value in accordance with the corpormtion's
documented risk mansgement or invesiment stralegy. Astributable transactions costs are recognized in profit and boss as
incurred.

Held to Maturity

These assets are initially recognized at fair value plus any directly atiributable iransaction Cost. Subsequent recognition,
they are measured at amortized cost using the effective interest method. Loans and receivables are financial asets with
fixed or detcrminable paymenis that are ot quoted in an oclive markel. Such assets are recognized initially at fair value
plus any directly attributable transaction costs, Subsequent to initial recognition, loans and receivables are measured a1
amortized cosi. Loans and receivables comprise cash and cash equivalents, loans, accounts receivables and deposits,

(a) Trade Receivable

Trawde receivable are initially recognized af cost which is the fair value of the consideration given in retum. Afber initial
recagnition, these are carricd at cost less impairment losses, if any, due to un-collectobility of any amount 50 recognized.
There is no fixed corporation policy regarding provision for impairment loss on receivables, if any receivables are nod
realized within the credit period, 1t has been denltl with on case 10 case basis.
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(b} Advances, Deposits and Prepayments

Advances are initially measured at cost. After initial recognition, advances are carried at cost less deductions, adjustments
or charges to other account heads Such as Property, Plant and Equipment, Inventory or Expenses, Deposits are measured at
payment value. Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less
charges to profit or loss.

(e} Cash and Cash Equivalents
Cash and cash equivalems comprise cash in hand and demand deposits, together with short-ierm, highly liquid invesimenis
that are readily convertible to a known amount of cash, and that are subject to an insignificant rise of changes in value.

(d) Available-for-sale

Available-for-sale financial asscts are nor-derivative financial assets that are designated as available for sale and are not
elassified in any other categories of financial assets. Generally available-for-sale financial assets are recognized initinlly at
fair value plus any direcily aftributable transaction costs and subsequent to initial recognition &t fair value and changes
therein Other than impairment losses are recognized in other comprehensive income and presented in the fair value reserve
in equity. Financial assets which are not traded in the market have been valued at cost unless any indication of impainment
in value of such financial asscts exist. Cumulative gainflosses recopnized in the other comprehensive income are
reclassified from equity 1o profit or loss upon derecognition for reclassification,

Financial Liabilities

The corporation initially recognizes all financial linbilitics on the trade date which is the date the comporation becomes a
pasty to the contractual provisions of the instrument, The corporation derecognizes a financial linbility when its contractual
obligations are discharged, cancelled or expired. The Corporation classifies non-denivative financial lisbilities into the ather
fimancial lishilities Category, such financial linbilities are recognized initially af fir value less directly attributable
transaction cost, Subsequent 1o initial recognition, these financial liabilities are measured at amortized cost: other financial
liabilities comprise loans and borrowings, bank overdrafis and creditors and accruals,

The corporation recognizes a financial liability when its contractual obligations arising from past events are certain and the
settlement of which is expected to result in an outflow from the corporation of resources embodying economic benefits,

Impairment of Assets
The carrying amount of the corporation assets is received at each Statement of Financial Position date whenever thene is
any such indication of impairment, There is no impairment loss and profit exist as on June 30, 2020

Share capital

Authorized Capital

Awuthorized Capital has increased to 10,000,000,000 Tk. (One Thousand) crore divided into 1,000,000,000 ordinary shares
of Tk.10 each reference to proclamation and passing of Bangladesh Shipping Corporation Act 20017 and (Gazette
Motification dale 21-03-2017.

Paid-up Capital

Ag per the section 18(3) of the Bangladesh Shipping Corporation Act-2017 published on 21 march 2017, the minimum pajd-
up capital will be Tk. 3,500,000,000 crore that would be divided by 350,000,000 crore shares. But the present paid-up
capital is Tk, 1,525,350,400. There is no oplion 1o issue new share until the full wilization of RPO fund that received from
share market. However, in this regand, the necessary steps are recently iaken to enhance the paid-up capital 1o comply the
requirement of this Law,

Earnings per Share (EPS)
The corporation calculates Earning/ (Loss) per share (EPS) in accordance with 1LAS-33 “Eaming per Share™,
Basic Earning

The corporation calculates eaming for the yvear attributable of the ordinary shareholders. As there is no preference dividend,
Minority interest or extra ordinary items. The net profit afier tax for the year has been considered or fully attributable to

ordinary.
Bangladesh Shipping Conporation %
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Basic Earnings Per Share
This has been calculated by divided the basic earning by the weighted average number of ordinary share outstanding during
the year,

Diluted Earnings Per Share
HNo diluied EPS is required 10 be calculated for the year as there was no scope for dilution during the year under review.,

Creditors and Accruals

Creditors
The corporation has recognized accruals as expenses that have already been incurred by the corporation for goods and
servioes received and which are going 1o be due for payment in the future,

Aceruals

Provisions are determined by discounting the expected future cash flows al a pre-tax rale thal reflects currend market
assesements of the time value of money and the risks specific 1o the liability. The unwinding of the discount is recognized
as finance cost.

Contingencies

Contingent Assets
Contingent msset is a possible asset that arises from past events and whose existence will be confirmed only by the
OCCUMence of non-gecurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent Liabilities
Contingent liability is a possible obligation that arises from past evenis and whose existence will be confirmed only by the
OCCUrTence oF non-occurmence of one or more uncertain future events not wholly within the control of the entity.




Mote

Amount ln BDT

% Farticulars June 30, 2019 JTuly 01, 2018
e S (Restated) {Restated)
500 Property, Flant and Equipment
Historical Cost
Opening Balance
Property. Plant & Equipment 5.060,296,317 5,060,296,317 4,958,262, 205
Flloet (02 Vessels) 304,394,089 304,394,089 304,394,089
Fllaet (06 Vessels) 15,046,047, 633 - -
20,410,738, 040 £364,690,407 5,262,656,104
Addition duning the year 23,335,346 15,046,047, 633 102,784,112
Disposal during the year x = (730, 0007
3 20,410,738, 040 5 %04, 600 406
Closing Balance 20434073 386 20,410,738, 040 5 Bhed, 600, 806
Less: Accumulated Depreciation
Opening Balance
Propesty. Plant & Equipment 369,707 507 330,606,788 288597414
Fleet (02 Vessels) 127430917 103,946,445 B1,674 455
Flest (06 Vessels) 215,873,305 - -
T3z nne 434,553,233 370,271 898
Charged During the Year 509,135,323 TR ASR BRA £4,785,575
Dispasal during the yeor - - {504,240)
1,222,147.642 TiED2,019 444,553,233
Clasing Balance 1.222,147,642 TI3012119 434,553,233

Carrying Amount as on 30th June 2020

thase ships in details are mentioned below:

19,211,525,743 19,697, 725,921 4,930,137,174

***Uneder the project of procuring 06{six) new vessels three (03) "Product O Tankers” and three (03) "Bulk Camiers® of about
39000 DWT each, Bangladesh Shipping Corporation (BSC) has collected a 06(5ix) number of ships for its flects and added

thase 1o the “Property and Plant and Equipmeni®, A concessional boan agreemenl was signed between the “Government of the
Pecple’s Republic of Bunglodesh™ and the "Government of the People's Republic of Ching™. The cost price and delivery date of

BT, BANGLAR AGRALDOOT

;: | Name of Vesseh COST PRICE Delivery Daie
T )MV BANGLAR JOYIATHA 304,340,000 | [Juky 27, 3018
3 |[M.V. BANGLAR SAMRIDDHI 2.044.240.000 | [Orctober 28. 2018
3 |[M.V. BANGLAR ARIAN [ 2,069,540,000 | [Deccmber 30, 2018
4 BT, BANGLAER ALRAJATEA 1,924,'?604:00 Jamuary 25, 2019
5
&

AL T, BAMGLAR ALGRAGUT]

2961, 160,000 §1) 3. 2019
2961, 160,000 | |May 25, 2019

[ Total

6.00 Capital Work -in -Progress
S Vessels Project (Mote - 6.01)
Installation of Electrical Sub Station (Mede - 5.02)

601  Six Vessels Project
Oipening Balames
Addition Dharing the Year
Closing Balance

161,473,085
3,180,662

143,251,332
3181662

43,643,510
3,181,662

16465560 7 146,432 894 46,865,172

143,251,232
18,222,723

43,683,510
00,567,722

43,681,510

161,473,955 143251233 %ﬁ

Bangladesh Shipping Conporation %



Amausi In RDT
Particulars June 3, 2019 July 1, 2008
Tune 0, 2020 {Hestated) {Restaied)

6.02

T00

B.00

5.00

10.00

A

*** The allocated cost of the approved six vessel project comprised of two components mentioned below:

i) Project Aid

i) BSCs own fund

The pant of project aid within the perview of Commercial Cantract between the Bangladesh Governmens and Chinbess Exam Rank
are being paid by the Bangladesh Govemment snd af the mame time the ships have already delivered to BSC, Thenefore, 1he six
wesscls anc added 10 the Property Plant and Equipment in the financial stalemend.

On the other hand, BSC's own fund included Registration cost, supervision fee and Advance Income Tax are i process fo lhe
peymsent 1l soday. After the totul completion of cupital in working progress  through the project completion Report (PCR) the
cosls ane added to the Property I"lant and Equipment theough reallocation of the cost 1o the ships bassd on (he nature xnd Dead
Weight Tormage(DWT)

The cost of Tk, 18,222,723 “is incurred from BSC ewn Fund &8 revenue expenditures Presented Under the Head of Copital
Working Progress™ in the financial staement and the expenditanes related to the six vessel project is not completed yer. Therclore,
fler petting of the Project Completion Report (FCR) those costs will be added i the six vessels separutely in the Property Pla
and Equipment in the Next Financial Year,

Importanly the supplementary losn agreement (S1A) is still not made betwoen 1he ministry and Rangladesh Shipping Comporation
(BSC)

Installation of Electrical Sub Station
Orpening Balance 3,181,662 3.181.662 3.027,722

Addition During the Year . 53,540
3,181 662 3181 662 3181 662
Tramsfer to Property, Plant & Equipment - - -
Clasing Balance EA LIRS JaIR1E62 3181662
Inventories
Dok and Engine, Eleciric, Saloon Stones 26,994,788 51309214 2757523
Spares 24,520,959 . 15,175,479
Stock of Marine Workshop 11,185,983 8771014 10,150,702
Stock of Stationary 305,048 3850 199,916
Swock of Stationary (Khulna) 7.050 . -
Bumnber Fuel-stons 9518853 5,405 550 12,152 599
Lub Chil 63,318,202 T4.921,262 3ET1044
Victualing 2873073 4,213,146 -
138832985 144,749,176 A4 307 663
Short-Term Investment 4 8ML159,139 3061000559 4,218 458 K69
*ee* Details shown in Annexurne - Dy
Trade Receivables
Oipening Ralanee AEZ 362,100 116, 40 954 T2 638 631
Addition During the Period 2.716.195279 1,76:4,079,966 05,806,453
3,00 557 280 1,23 284,920 TTH N5 084
Realized During the Perlod {2.586,682.986) (1547022819 (612,230,130
Closing Balance 512,874,394 383362, 101 166,304,954
The made-up of closing trade receivables as follows:
Trads Debior 265,048,927 209,574,829 16, 304, 054
Six Vessels Chanerer Aocount 247,825 467 173,787,212 .

—EAT _ SEGRI0 66T
Advances, Deposits and Pre-payments

Advances (Mote = 10,01} 54 46T BE2 134,076,252 24,632,758
Depogits (Note = 10,02} 3,731,450 3871452 5805452
2 1 7,70

—tEEIGNE BT SO0
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Not Amount In BT
L
Farticulars June M, 2019 July 01, 2018
Moz Juwme 30, 2020 (R ) 0 )
10,01 Advances
Employees Motz - 10.001A) 8923918 7501656 2041790
(s Advances (Mole - 10.008) 185,543,964 126, 454, 596 16, 590,989
—dAET 882 134076353 DA63LTEE
10,014 Employees
Officers & Staff (Share) TN 14,745 5.406,930 6,569,365
OiTicers & Staff (Afloat) 1,283,145 1,384.790 90,790
Crew Advance 175,630 449,538 192,246

House Building Loan 330,399 350398 350,393
1

SN Y TT B T SV

10.01B Other Advances

Masiers” Control Accoant 123,448,289 49,890,490 2630415
Advance 1o Party 162,085 678 76,594, 106 13,960,574
ST e 2GR  N650989
10,02 Deposits
Franking Machine Deposits 320,406 320,408 320,408
Security Deposits 5,431,044 5,551,044 5485044

V.. RPN -1/ - B
11.00 Oiher Receivables

Agents Control Account (Mote - 1101} 319.4599,592 94N 319459992
Insurance Claims (Mote - 11.02) 7543, 962 493740 B.360.7T2
Fent Receivable 18101, 704 2419855 11,602,605
Service Charge Receivable 1,683,736 - .
War risk adjustment B.743,572 - -
Interest Receivahle 172,737,657 131,527,873 177,480,116

e S IRIRL Y AGROANAED  S16.943.485
1L.01 Agents Control Account

Opening Balance 19499992 319499992 324,092,492
Addition During the Yewr - . &
319.459,991 19,459,992 3240592492
Realized During the year . . {4,552,500)
Closing Balance 319,499,992 31!,-199,9_9-2_ JI'!MW&
11.02 Insurance Claims
Medical & Hull 7543962 8,493,740 8,360,772
7,543,961 8,493,749 8360772
12.00 Advance Income Tax
Opening Balance & EIR 208 172,379,929 148,801,703
Dieducted Al Source During The Year 30,635,119 36,448 270 23.578.226
240,463 327 208 528 208 172379,519
Adjustment During The Year . - -
Closing Balance 1%2’? M 17 19

Bangladesh Shipping Conporation ,ﬁ



No Amount In BODT
4 Particatars June 30,2019 July 01,2018
Moz June 30, 3020 {Bestated) lgﬂhld}
¥ear Wite dotadls are as follows:
2013-2014 47,283,051 47283081 47,283,051
2014-2015 A6, 043,580 46,043,580 46,043, 5RO
2015-2016 27,063,612 21.063,612 27,063,612
2006-2017 28,411,460 28411460 28,411,460
20072018 2350820 YLATR 22 2T 57R 206
2018-2019 36,448.370 16,448,270 -
2019-2020 31,635,119 - -
Y e SR inan
13.00 Cash and Cash Equivalents
Cashi in Hand (Mot - 13.01) T49.859 T30, 163 T35, 529
Cash at Bank (Mote - 13.02) 1, 164,205 862 922870123 120,773 B4l
Ll PSETEL, I3  LELSI06E
1301 Cash in Hand
Chattogram 17,718 117 e 130.62%
Ihakia 680 1,395 57125
Khulna 7,319 EL R Y 47,772
BSC MAWS 149205 184, 7049 124,400
Uiher:
Imprest Account 366737 377566 376603
T8 30,165 236528
1302 Cash st Bank
Shon Motic: Deposit (Anmexure - B} 43] 854,108 615,925,198 189231971
Dividend Account (Mote - 13.024) 31,946,230 30,301,644 27414202
Current Dieposits = Local Curmency (Anneooure « F) 118,186,893 5,949,778 2947273
Onher Dieposits (Noac - 13.028) IBEB03T 1,558,937 2.558.936
Current Dieposits « Foreign Currency (Mote = 13.02C) 559359687 168134668 41920438
S [ - I, 17, 1% ¢ - I ¥ i1 - L
13.02A Dividend Account
Mubual Trust Bank Lid CIDA Avenue AN 02 1000 1049 2,770,575 1,773,765 1.785.179
Mutual Trust Bank Lid CDA Avenue ARC 02100011343 B3IE, 194 B.331,3B4 B3306.716
Mutual Trust Bank Lid. CDA Avenue AN 0210018171 4240480 4,243,670 4.249.402
Mutual Trust Bank Lid. CDA Avenue AN 0320001913 2.4016,448 1659517 2784711
Soutbeast Bank Lod. Agrabad Branch ASC 13100002566 2,461,008 2408136 2,356,598
Soutbeast Bank Lud. Agrabad Dranch ASC 13100002575 7.214,339 7,055,703 6,501,596
Oimez Bank Lad. CEPZ Dranch ASC - 0843000000233 1718636 2829400 -
O Bank Lid. CEPZ Branch AN ORA MG 2R 2596511 - -
31546230 Sodeien _ araidor
13,028 Other Deposits
Custom Port Revolving Deposies ag6_§40 92 853 597,321
Port Deposit £ Revolving Deposits- Khulna 1,961,615 2466 084 1961615
Revolving Deposits- Khulna (&5 193 = -
S - .. ] -
13.02C Current Accounts - Foreign Currency
HSBC Sinpapone 557,300,035 266,180,409 0975198
HSRBC Singapone - (03 1,860 698 1,429,457 1420457
HERC Singupore (Feeder) FER.330 350,666 350666
Rupali Bank, Kurschi, Pakistan &2.311 110,543 101,943
Sonali Bank Limited, Calcusta, India 323 62,194 G2 154
559,759,657 268,134,608 41,920 458

*=* Drug 10 non oporation of commeresal activities m those rogons the scopunt bearing with HSBC Singapore <003, HSBC Segagors (Foodor), Rupali Bank
Lisd, Karache, Palusian and Soanly Dask Limwied, Cabosiia, India aee in nen-soives postion b e, Bt s nesr funate, o operation wall commence b above

MElioned areas igmn
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Amouni Is BDT
Note Pt I 2 J
Mo | June 30, 2020 ” Juse 30, 2019 | ""’! o, m!“ |
1400  Share Capital
Auwthorired Caplial
100,000,000 Ocfinary Shares of T 10 Each —lesonsosce _ismeeseeses, __1asosenses
Tuaned, Subseribed and Faid - up Capital
20,000,000 Ordimery Shares of The 10 cach 200,000,000 200,000,000 100,000,000
62,740,000 Ordinery Shares of Tk 10 cach 27400000 627,400,000 G27.400,000
§3,452.000 Ordimaey Shares of Tio10 each 34,520,000 534,520,000 534 520,000
16,343,040 Orrddimary Shares of Tk 10 cach 163 430400 163,430,400 163 430,400
LS00 SIS0 1826350400
Shia rebiolling Position:
Barticslirs
Oowt. Share b ] Tl 634 400 TR G, 400
Public Share 730,716,000 730,716,000 130,716,000
LS Lsitisean | LSISINAN.
1401 Classification of Shares by holding at 30th June, 2020
[ 3-Jun-20
Clasa by mumber of shares Mumber of Number af % of Share
Holders Shares Haolding
Liss than 500 Shares 102,035 5738672 376
From S04 to 5,00 Shares 6,355 10,835,512 7.10
From 5,000 1o 10,000 Shares 235 6,140,348 403
From 10,001 to 20,000 Shares 433 6,083,577 3
Fresm 20,000 to 30,000 Shares 121 3,050,578 200
Froen 30,0801 o 40,000 Shares 6a 2273950 149
From 40,001 to 50,000 Shares % 1,790,525 117
From 30,000 to | 00,000 Shares L] 4936230 32
From 100,001 to 1 000,000 Sharcs 40 E409316 5.51
From 1,000,001 and Abave 1] 103,286,333 67.71
IIE IH% 100
1402  Compaosition of Sharehobders at 30th June, 2020
[ 30-Jus-20 ]
Mame of Shareholders Ma. af %, of Share
Shares Holding
Govi. of the People's Republic of Bangladeih 79,463,440 5210
Institwies 19,970,054 13.09
Other Sharcholders 53,101,546 3.3
lﬂﬂ 104
1500 Share Premium —SEEIN0 LSRN0 N7 S0
1600 Capital Reserve
Danigh - Graal 51,613,078 51,613,078 £1,613,078
Adjusted in Year, 1982-83 Q7,050,240 97050, 250 97,050,240
Valuation of Donated and Impounded Vegsels, Voouvators and spares 20,398,502 29,308,502 19,358 02
Excess of Assets over Lishilities of Basgladesh 10835211 10835211 10,835,211
Waluation ol Stores Received at the Time of Dedivery of Vesscls 5512,616 5,512,616 5512616
Exoess of Asscts Over Lisbilities s B5C's Formation 4415506 4415506 4,415.906
Workshap on [ncorporation of the Same in the Dooks of the Corporation 100,395 100,395 100,355
Prodit {Loss) on Sale of Fixed Assets (E6AER 461) (B6ARE 461) {B6 4X8 461 )
Penalty for Lme Delivery 17,922 538 175922 438 17002, 538
—I0360A38 10303 130360435
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[ Amount In EDT |

Molte

Nt Fardcolary ’ Jone 30,2008 ” June 30, 2019 Il July 01, 2018

170 Lang Term Laan
Orversess Ecomomic Co-operation Fumsd, Japen (Mate - 17.01) E36.003 608 516,003 698 536,003,694
Bamgladeih Government Loas (Mote - 17.02) 103,200,000 103, 200,000 1003, 200,000
Government Loan - Marine Workshop Modemizatson (Mege - 17.03) 23333494 41,701,221 &0,0e0 228
Chimesc Conccsisonal Loan {06 Viesscls) (Molc - 17043 1 5,005, 300, 004 | 5,005, 300, 0y =

IEHTET‘I!] Iﬂmﬂ mew

17.01  Owersens Economic Co-operation Fund and BD Govi. loan were shown since long time.

T by 04 (Four) Mot vesidds for Bangladech Shipping Corporatson (BSC), o loan agreement of amounting 08 (nmch billion yen equinvalent
1o BT G007 crore was signed an 20th Apeil, 1979 between b Government rd'l!lng]mh and Owversess Foonomic Co-nperstion Fand,
Japan. This boan's payback pericd was 20 (thirty) years including 10 years grace period with 60 (sixty) half vearly installment snd mierest
i was 1. T5%, As per 3 Government onder of dased 22nd June, 1957 the amount of BDT 6.45,55 302 had been converted inio "SHARES®
The rest of the payable loan amaunt 18 BDT 53,60,44.698 paly, BSC paid 1o the Gevernment a (otal amaosnt of BODT 15.52,29,688. 36 anly
as intevest payment of the said loan i, Japan o 1} pied ihe toial i of loan and imigrest 10 the Government of
Brangladesh vide a memo no. ERDAP-3Misccllsnoous] 293-601; dated | J1h Seplember, 1990 of Ministry of Finsnce. BSC submitied an
application to the Government 1o consider fll exemption from the sakd koan, According 1o ehat applicatson the Government rescheduled the
loam & totsl amsoumvl of BDT 60007 chore walh anberesd rabe 2.75% vide an alfice onder Ref Faance JFONMCEBSOE9, dated 00
September, 1995 of Ministry of Finance. Finally, in the 2041h Bosed meeting of BSC Board of Directors it was approved that the rest of the
payable loan ameunt of BOT 33,60,03 698 anly shall be comvered imto the Ciovernment equity which wis submitied 1o Ministry of Fmance
fior approval, Bl the minisiry of finsmce not yet spproved thes application and o micrest oa this balance have Becn provided 20052010 1o
151l v

17.02 The loan amownting to BIT 103,200,000 received from Bangladesh Covernment for payment of retiroment benelits of 140 employees
retired wndier Self-Retirement Scheme andertsien by 1 b i 2002, The loan is repaysble afber | year grace period with intesest at &
raie 5% The balsnce has been remained unpasd since 2002

17.03  The besn aken from Banpladesh Governmiend for the purpose of Moderneration of BEC Manne Workshop as a2 | 5tk Apnl, 2002. Total loan
wmomnt is BIT 79,594, T8, The boan peniod is 15 years meluding 2 years grace period and islencsl rabe 15 5% per anmum.

17.04 Under the project of peocaring 06 (six) new vessels three (03) “Product O Tankers™ and three (03) "Bulk Carriers” of about 39,000 DWT
cach, Bangladesh Shipping Corporation (IXSC) has collected 06 (3ix) number of ships for its Mocts. A concesskanal Loan Agreement of an
smomnl RME ¥ 1,000,000, 000 00 (Ren-min-bi Yuan One Billion Two Hundred Million Only) equivalent to BOT 1500.53 eroee (Fifkeen
Humdred Crone and Fifty Theee Lac only) was signed on 05th October, 2016 and 148h October, 2006 respectively belwoea the Governiment
of the Peaple's Republic of Rangladesh and the O of the People’s Republic of China. The loan pay back pericd is 20 { twenly)
years inchuding ulilization, grace and repayment period, The grace pericd of thas koan is 03 (five) years and the imlerest rale is 2% per
annam. Informartively, the suplemontary loan sgreement (51.A) is still not made hetween the Minisiry of Finance and Rangladesh Shipping
Corporatian (BSCL

18,00 Defined Benefin Obligations - Gratuiny
Opening Balamor IO SE3640 378,069,700 413,497 800
Provisson made duriang the year 39,032 679 39, B44. 500 81,149,802

596,320 A17914,240 495,097,621
Paid during the year (61,594 S30) {107 950, 5993 {117,027 BX1)
Closing Balance IBTA0LTH0 H09.963.641 378,069,740

1900 Deferred Tax Liabiliny|Assets)
Opening Balamce 9,782 906 (675194500 AW
Increse Docrease) of Deferned Tax Liability !Il.llimt EIHEHSEE IM
Closing Balance 428240914 99,TRL0E 167519450}
=% Detacls shown in Asnexare - B

20, Current Portion of Long Term Loan

Govermment Loan - Marine Workshop Modemimtion 36,736,054 36,736,054 18368027
36736058 36736054 18368027
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Amount ln
Nots Particulars s I
No: Jume 30, 2020 " June 30,2019 ’“'!" ", ”!“I |
2100 Creditors and Accruals
Oeher Finance 20,523,762 MHLETT 31545954
BADKC Claim Adjustments 571,878 - -
Income Tax- Contractors and Supplicrs 1UT0.388 349,145 BIL.T06
Demurrage Payment Account - BPC 103,064,502 108,767 514 73,825,740
Security Deposits {Crew) 3.613,224 - -
Security Depogits Received 3902337 TIZT 3T 92,107,342
VAT Account 310829 2555068 66,611
Service charge (Advertzement) B4, 290 58,025 18 808
Welfare Fund 9,491 291 -
WVehdcle Hepair and Maintenamce 138,733 138,733 -
Groap Insurance Payable 4,823 - -
Provisson for Expenses (Mote - 21.01) £01,705,92% 731,072,376 354 352,787
e SISO ETE o SUASEOSLE, SSELITSD,
2101 Provision for Expense
Salary & Allowance - Afloat 34,738,897 27594248 21,300,040
Crew Bonus: 237 860 - -
Vichaaling 12,832,500 152,737 817,570
Prowident Fusd 6,276, 604 70245093 63,545,000
Fresh Water Supply . 29670307 -
Deck Engine, Electrical & Sakson 51A26,157 0,000,000 1,410,588
Spare Parti 200, 0H). ) - 1,445 306
Operating Expenses 15,540,983 47,260,073 BI1.263
Port Light Canal Cuettom 71,699,704 170,627,450 178,178,856
Insurance £230.681 17,982 392 4,156,440
Provision for Bad Debis (Trade Receivables) - (Note-2 1L.OIA) 75,852,042 T ITED21 2769117
Provision for Bad Debts {Agent C/A) - (Note-21 016) 48,154,62¢ 32,179,625 16,204,625
Provisson for Bad Debts (Employes Advance) - (Nate-21.01C) 3xmenn “ -
WVessel Repair & Survey Fees I74.977.930 236,798 200 S0U015,007
Voyage Charter Expenses 27,600,000 -
Share Expenses 5 3,000,000 4,607,850
Audil Fee 260,000 130, 03 120,000
Telcphone & Trunkcall 50,000 70,000 9,770
Light, Power & Water 10,002,524 11,550,000 249,320
Recruitmeni Expenses 6,191,768 5,000, 00 -
Oilice Gemeral Expenses (Vehicle Running Repairs) 383120 - 8,000,000
Internet & Website (Alpha level) 1,043 487 30,000 32,000
Legal Fees 160,000 200,000 -
Ship Delivery Expenses - 7 0ala0, D0 -
Fleat Communication T.105,254 2530000 -
Offfice: Machinery and Equipment’s - 3,735 008 =
Profit Bonis 21,820,382 15,00, ey -
Medical Expenses 1,782,404 B -
BSC Marine Workshops 1,152,005 1500, Da =
801,705,525 TILOTLING 354,352,787
21.01A Frovision for Bad Debis (Trade Receivables)

0840 amoust of BDT 3,35,38427.46 reccivable from three (03) partics namely Sundry Debiors BDT. 15,037,321.15, Bangladesh Jute
Mills Corporation BOT.13,383,356.02, & Directorate General of Defence Perchase BOT. 5,117.748.29 respectively have been camied
forward from the financial year 2006-2007 under the head of “Trade Receivabie”, which indicates doubtful of recovery, In the current
finsacial year 2018-2019 provision for bad bedis have beea chasged 5% on sbove sxid amount as per scction <21(2) of Bangladesh

Shipping Corporation Act - 2017,
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Note
Mo

[ Amouni In BOT |

Particalars
| June 30, T30 ” Jume 30, 2019 " "'l"'“‘“;n

2B Provision for Bad Debts {Agent CIA)

0 Am smount of BDT. 119,459 592 under "Agenis Control Accoent™ have been camied Forward since 2006-2007 under the head of Uther
Receivable, which indicates doubtful of recovery. In the curment financial year 2018-3019 provision for bad debis have been charged 5% ca
above said amount a8 per section -21(2) of Basgladesh Shipping Corporation Act-2017,

2.01C Provision for Bad Debis (Employee Advance)

prdl i}

213,00

24,00

An amount of BDT 6,578,198.89 advanced to the 42 emphoyoes of BSC and that are resnained unsealized for more than three years. As per
BEC Act 2017, provision is made 5% on the BOT 328.909.94,

Contract Linbility
Six Wessels Charier Acoount - 2.544.052 .
: S
Interest om Long Term Losans
Owverseas Economis Co-operation Fand, Japan 319826404 F19ED6 404 19 ERG AN
Bangladesh Governmenl Loan BT2.000 93,912,000 EB,T52.000
Giovernment Loan - Marine Workshop Modemnization 21451819 37,004,980 33,109,101
Chimese Concessiong] |oan 4446, 645 059 146,519,859 -
A6 06082 97 309 143 441 687,505
Provision for Income Tax
Opening Balance 157,551 A1 121,008,202 B, 108, 540
Provision made Daring the Year 31,635,120 36,448,270 31,904,661
IE 186601 157551 481 121,003,202
Paid Uirieg the ¥ ear = - -
Closing Balance 153, 186601 157,851 481 121,103,202
Year wise details are s Fallows:
Incone: year (301220013} 15,429,813 16,429,813 16,429,813
Income year (301 32004} BERG99S E,BEG6,595 §.886.595
Imcome year (2014-201 5} 14,6009 942 14, B0 942 14,608 942
Income yoar (3015-2006) 25,175,725 25,175,125 25175728
Income year (2016-2017) 24,006,064 24,004,054 24,000,064
Ineome year (301 7-2008) 31,904 661 3,554 61 31994 661
Inzome year (2018-201%) 56448279 36448270 -
Income yeas (H019-2020) 31,635,120 - .
1B 186,601 'I.'-'I',;Elﬁl I'.ll.lﬁlﬁll
Dvidend Payable
Opening Ralance 20,546 AR 27040910 24449573
Declared Dharing the Yiear T3071,600 A3 B4 961 73,071,600
102618438 T0ER2.871 97,521,573
Paid During the Year {71 966, 248) 41,246,033) {T0.471,663)
Closing Balance EE]M H&l_!-l IT&II
Year wise details are as follows:
Dividend (2010-2001) 4,304 4304 4,304
Diividend (201 1-2002) 230,102 2306102 2308, 102
Mhividend (201 2-2003) 6,749,520 6,740 480 6,750,120
Dividend (2013-2014) 4250970 £ 250,970 4,253 052
Dividend (2014-2005) 2,778,765 2,778, T65 2,787,679
Dividend (201 52006) B345 R84 B45.084 8,245,716
Dhividend (2016-2007) 2330105 2425180 2,599,937
Dividend (201 7-2018) 1,511,083 656,053 E
Diividend (201 8-20019) 2375 508 =

ﬂ Frloa, st ZT e
R [ hvidend had declared Tor the Brancial year 201 8-2019 amounting BOT 152,535,040, sut of which BIOT 79 463 440 for Uovernment
Shareholding and BT 73,071,600 for Public Sharcholding, Subsequently, the corparation paid dividend to public through bank and the
dividend portion of Government i not paid beacause of nof approving for required fund from respective suthority,

;@Bangludﬂr Shipping Corporation|



1
Mote E—— [ Amouni In BDT |
No: [Cune 30,2020 ][ June 30,2019 |
26,00 Freight Revenue
Lighternge SBT.024.527 626,569,231
Time Chater (Six Vessels) 1.923,026,452 BIR.ATY 060
1510,081379 1,685,043.320
*2% Inihe ihe year 2019-2020 compared to tha of 2018-2019, the freighi revenue has been increased significanily. As the
newly procured 04 (Six) vessels from China are commercially employed on Time Charter voyage chaner in full capacity for
this reason frieght revenue has increased.
17.00  Service Revenue
Address Commission 126,944,439 143,033,680
Service Charges 158,399,015 152,823,519
Birth Right Charge 3,606,590 =
288,950,034 195,857,199
18.00  Flect Expenses (Direct)
Salary and Allowances [ Afloat) 360, 755,742 251 988,693
Fuel, il and Wazer 189,699,211 7,630,696
Fresh Water Supply - 29,670,309
Insurance 108, 589,759 71,707,613
Agency Commissions & Brokerge 2,156,506 932,531
Deck and Engine Expenses 58,116,861 54,685,597
Diispatch / Demurrage 630,046 340,74
Fleet Communication 3,204,060 843,731
Genernl Expenses - 49,036,579
Pon, Canal and Custom Dues 14,953,282 783174
Spares parts 35,993,154 51,044,577
Vemsel Repairs & Survey Fees 363,260,747 242557609
Viclualing Expenses 26,333,714 24,774.670
Depreciation {Annexane - A) 473,218,545 119635379
Operating Sundry Expenses 1,726,443 -
Hatching Cleaning Charges 158,440 =
Vayage Expense {Toyjatra) 27,600,004 -
1 18.511 1.1 133
2900 Fleet Expenses (Indirect)
Salary and Allowances 60,649,600 27,653,333
Chart & Publications 3138349 1,505,001
General Agent Expense - 6,701,022
Ship Delivery Expenies - 7,000,000
VAT (Service Charges) 13,760,493 1190971
Depreciation {Annexure < A} 13,346,036 25,235,344
110,894,478 50,789,671

vo» Compared 1o the financial vear 201819, Fleet Expenses (Direct and Indirect) have increased considerably in the year of
2019-20. As because, the above mentioned new 06 (six) ships are fully employed commercially all over the world in this year
and these employment enhances crew salary and allowances, flect communications, vessels surveys, vicualing, insurance, and
viessel depreciation expenses etc. in the form of operational expenditures in large.




Particulars

| Amount In BDT I

[ June 30, 2020 |[ June 30, 2015 |

30.00

3100

Other Income

Difference in Exchange Ciain

Birth Right Charges

Oithers

Imterest Income - On FOR

Misc. Receipt- Scrap, Tender, Bond Moncy eic.
Call Charge

Rent Rates Income

Service Charge - BSC Dhaka Building
Band Money

Interest Income - On Dividend Account
Interest Income - O SMD Account

Administrative Expenses
Qifice General Expenses
Differece in Exchnage Expenses
Salory & Allowances
Professinal Expenses

BSC Anniversary Celehration
Ciratuity

Provident Fund
Insurnmee-Group

Irsurance - Shore Assets

Bad debt Expenses

Share Expenses

Professinal Fee - Statutory Audil
Recruitment Expenses
Depreciation (Annexure - A}
VAT

Financial Expenses

Imterest on Bangladesh Government Loan
Interest on Marine Workshop Modemization
Interest on Chinese Concessional Loan
Bank Charge

4,540,443 .
3 T9LETG
N 2,585,000
308,208,270 2TBAB3S, 189
9,839,742 2,397,817
2,123,750 .
7T.E54 110 TR 343777
5470264 =
% 710,300
652,661 -
19,717,331 12, 388,665

429,406 550 378,875,624

78,913,044 63852484
10,0805 725 3,159,856
177,739,368 197,402,664
34,400 163,000
1,419,767 1,433,201
38,5408 J9.844, 300
18,523,430 11,368,129
47912
$60,382 GRE, 058
17,980,831 B7381.904
2.493.838 11,789,751
140, M0 120,000
5, 0600, DM 5,000,000
12,570,942 13,588,262
10,328 -
T T
5,160,000 5,160,000
3,979,739 1921879
300D, 106, 0 146,539,859
21,729,285 3,434,248
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Note
No:

FParticulars

I Amount

In BDT |

[ June30,2020 || Jume3n, 2019 |

3300 Reconcilintion of Net Income with Cash Flows from Operating Activities

.00

35.00

36.00

Net Profit Before Tax
Adjustments for ;
Depreciation Expense

Foreign Exchange (Gain)/Loss

Changes in Working Capital :
Trade and Other Receivable
Inventories

Advances, Deposits and Prepayments
Defined Benefit Obligation - Gratuity
Creditors and Accruals

Contract Liability

Cash Generated from/(used in) Operations

Interest on Long Term Loan
Income Tax Paid

Net Cash from/(used in) Operating Activitics

Basic Earning Per Share (EPS)
et Profit After Tax
Number of Ordinary Shares During the year

Net Asset Value Per Share (NAVPS)
Total Assets

Total Liabilities

Net Assets Value

Number of Ordinary Shares During the year
et Asset Value Per Share

Net Operating Cash Flows per Share (NOCFPS)
Net cush fromf(used in) Operating Activities
Number of Ordinary Shares During the year
Met Operating Cash Flows per Share

s
AR 5

AR
2 e T

o g Y, ™

g i g

774,775,605 378,856,544
§09,135,523 278 458,886
(4,540,443) 3,159,856
504,595,080 181,618,742
{188,893,447) (168,055,131)
5916221 (100,441,513}
{160,271,628) {105,509,464)
(22,561,851) (68,106,099)
73,789,163 389,381,365
19.544,052) 9,544,052
(301,565,594) {48,186, 790)
477 805,091 612,288,496
259,686,839 155,621,738
(31,635,120) {36,448,279)
2S80SL7I9 ___ LISITIAS
I&Eﬁlt ?.!Iﬁl.?!!
414682477 175,105,909
152,535,040 152,535,040
.72 1.15
27,092 408,850 26,076,597,421
(135454003000 (V7871199748
£.547.008,550 ,205,397.673
152,535,040 152,535,040
56.00 53,79
1,235 856,811 731,461,955
152,535,040 152,535.040
8.10 4.80

Bangladesh Shipping Corporotion <77 &
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37.00

Impact of Restatement
The impact of the adjustnnents led 1o o restatensent of financeal statoments os ot and For the ended 30 Jane 2019 the mmediate
comesponding period and as a1 01 Jaly 2018 the additional IFRS balance sheet date,
[ Impact of Redatement |
Statement of Financial Position
As on 30 June, 2018 A& previansny n Adjustment " As restated
reported
Deferred Tax Asset - 67,519,450 67.519.450
Total Assets = 67,519,450 =
Long Term Loan TIT.641,273 (DB 36E,02T) 6959 2T 246
Current Portion of Long Term Loan - 18,368,027 18,368,027
Defierred Tax Linkility 3,705,000 {3, TS, 0Fn) =
Creditors and Accruals 380,315,931 174,860,019 555 1 TR 050
Total Liability 350,318,931 171,154,929 555,178,950
Retamned Exmings (22001730, T63)  (103.635479) (1,305 356.242)
Total Equity (103,635.479)
As on 30 Juse, 2009 o “mhll'l:" | Adjustment " Ax restated
Property, Plant snd Equipment 19,713 334,435 {15,608,514)  19,697,725921
Other Receivables 470,774,582 {1.833,113) 468,541,469
Deferred Tax Asset 1EH BE6 502 (1EH BES 202} =
Total Assels 19,713,304 435 {2046, 328,220 19.697,725.921
Leng Term Loan 15, 722,941,273 (6, 7346, 054) 15,686,205 219
Current Portbon of Long Term Loan - 36,736,054 36,736,054
Inberest on Long Term | oans 430,769 354 146,530 830 07 309,243
Credilors and Accruals B3, 686207 112,874,108 944,560,315
Provision for Income Tax 240,857,953 (83, 306.4T2) 157,551,481
Deferred Tax Lisbilitics - G TE2 S 99, TR S0t
Total Liability ISI3I3544  2TSES0400 1.799.203.944
Retained Eamings {1,603, 240.500) (480,843 785)  (2,174.093.294)
Fair Vahoe Giain on Fw' Cm'l’lﬂuﬂliaﬂ 1. 374 834 {1.374.834) =
Total Equity (482,218.619)
Statement of Profit or Loss and Other Comprehensive Income
Impact of Restatement
. | previously | Adjustment " |
Faor the year ended 30 Jane, 2009 ed ired As restated
Fimancial Expenses 12,516,127 146,539,859 159,055 986
Corporate Tax 119,754,751 (B3 I06.47Z) 6448279
Deferred Tax {193,049 961 ) 360352317 167 302, 3546
Operating Expenses (Flest Expense (Direct)) 1,200,659,529 (35377347 1,165,282,133
Administrative Expenses 446, T Kok {0 000 (e 438,791 ROS
Tuotal 377,208 306
Lesia e & O or th P Ll 2019

Nnt?mﬁ:.ﬂ..ﬂu' Tax M p-' MMF& ; SSE.]I-I.ZLS
Less : Impact of comection of ermoes. AT 206 306
et Profit Afler Tax {Restated) 6— |'.ri 105 m
Seoretory Excative Dircctor (Finance) Mm;ﬂim
Fmzi Md Shafiul Alam Commadare 2
Mlary w%m
m Managing Direcior
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BANGLADESH SHIPPING CORPORATION

DEFERRED TAX
FOR THE YEAR ENDED JUNE 30, 2020
Deferred tax {assets)’ Lishality recognized in accondance with the provision of 1AS-12, i arrived as follows: Anmexure- B
[ Amount In BDT |
Particulars
[ June 30, 2020 |[ June 30, 2019 || June 30, 2015 |
Opening Balance 59,782,906 (67, 519.450) ILETRSD
(328 458 008) (167 302 356) 100,398 365
Closing Ealance 428 240,914 99 TH2 006 (67 519,450}
Reconeiliation of Deferred Tax Liabilities (Assets) are as follows:
Amount of
Deferred Tax Liability/ (Assets) Financial Tax Base Temporkiy
DilTeremces
At June 3, 2020
Property, Plant & Equipment ( Except Land) 15,381,075.744 13,256, 702,731 I,124,373,012
Liability to Employees (Gratuity) (287,400, 7900 - (287,401, 790)
Bad Dbt Provision (124,007.567) - (124,007 567)
Mt Temparary Differences 14, 969,665 387 13,256 702,731 1,712 963 656
Applicable Tax Rate 25%
Deferred Tax Linbility/ (Assets) 4‘!3&U9H
Amount of \
Temporary
[
Deferred Tax Lisbility! {Assets) Financial Tax Base DT
Al June 30, 2019
Property, Plant & Equipment { Except Land) 15,866, 875,921 15,051 425011 B15. 450910
Lizbility to Employees {Grataity) (309.961,641) 4 (309,961,641
Bad Debt Provision {106,355 644) - {106,355 646)
Net Temporary Differences 15,450,556,634 15,051 425,011 369,131,623
Applicable Tax Rate 3%
Dieferred Tax Lishility/ | Assets) o, TR 906
[ L
Amaount of
Dreferred Tax Liability/ {Assets) Financial ‘Tax Base ;:mm
Performance
At Juge 30, 2018
Property, Plant & Equipment { Except Land) 1,069,287,174 972,321 452 126,965 652
Linbsility to Employees (Gratuity)} (378,068, 740) - (378,060, T40)
Bad Dbt Provision (18.973,742) - (18,973, 742)
Mt Temparary DifTerences 702,243 652 572321 492 (270,077,800}
Applicable Tax Rate 5%
Deferred Tax Linbility! (Assets) Iﬁ'!'_il?.ﬂﬂi
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BANGLADESH SHIFFING CORPORATION
SCHEDULE OF SHORT TERM INVESTMENT

AS AT JUNE 30, 2020

Annexure- [

ACCOUNT
5L No. BANK NAME NUMBER June 30, 2020 June 30, 2019
1 |Agrani Bank Limited Warious 333,326,958 583,156,507
2 |Basic Bank Limited Various 0,787,281 750,787,281
3 |BRAC Bank Limited Various 98,942,200 0,000,000
4  |Eastern Bank Limited Various 10,000,000 60,000,000
5 |First Security Islami Bank Limited Various = 42,095,979
6 |HSBC Bank Limited Various 103,468,300 107 500,000
7 |Janata Bank Limited Various 1,668.687,119 1,193, 700,000
8 [|Mutual Trust Bank Limited Warious 142,095.979 40,000,000
9 |Rupali Bank Limied Vartous 1,772.851.303 1,105,369,793
Total 4,830,159,139 3.963,009,559
T
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BANGLADESH SHIFPING CORPORATION
SCHEDULE OF SHORT NOTICE DEPOSITS

AS AT JUNE 30, 2020
Annexure- E
SL Mo, BANK NAME BRANCH ACCOUNT NUMBER | June 30, 2020 | June 30, 2019
1 Agrnni Bank Limited .ﬁgmhad 0200-01 1 T9R943 7657 420 505,627 802
2 Agrani Bank Limited Khulna 0200-021 71572 22,657 22298
3 |Agrani Bank Limited Port 0200-001 988265 24,062,599 2,729,119
4 |Dhaka Bank Limited Andarkilla 027 1-500001001 108,166 108, 894
5 [haka Bank Limited Forcign Exchange [203 |-500001682 2025860 1416311
5] Dhaka Bank Limited Fun:ig:_'. E!.Eh!.ﬂEt 2035 1-500001694 2,129,815 2,860,964
7 |Dhaka Bank Limited Foreign Exchange |2031-500001708 0,620,764 6,195 268
8 |Eastern Bank Limited Khulna Branch  |2001-040000133 4,564 5,667
9 |Eastern Bank Limited Agrabad 001 1-04000049% 364,682 362,786
10 |HSBC Bank Limited Agrabad (04-091633067 132,171,852 7413389
11 [Janaia Bank Limited Khulna 0100-009 181045 6,795 7,821
12 |Janata Bank Limited |Port O100-005261583 80,577,240 20,816,582
13 |Janata Bank Limited [Post N 34901 0-005261214 14,029 132,978
14  |Janata Bank Limited |Pm1. O100-D05261435 287 856 280,167
15 |One Bank Limited EPZ (84 3-000000049 36,071,248 7,478,055
16 |Pubali Bank Limited IAEmhw:l 0332-102000044 401,188 390,020
17 |Pubali Bank Limited |Khulna O886-1020000 16 3 441
18 |Rupali Bank Limited | - 240000202 91,267 91,267
19 |Rupali Bank Limited [BSC MW 140:4-024000001 B416,713 4,408 462
20 |Sonali Bank Limited |H3mhw:| Corp. 080 1-136000195 549,744 534,545
21 |Sonali Bank Limited [Dhaka | 604-836000369 63,298 61427
22  |Standard Chartered Bank Agrabad 0224-7525101 173,145 173,835
23 |Standard Chartered Bank Agrabad 3224-7525101 35,222,995 54,268,029
24 [Islami Bank Limited Agrabad 2050 1030900010100 111,267 605 -
25 |Trusi Bank Limited Dilkhusha Branch | Various 542,589 539,072
Total 451,854,105 615,925,198
F .:'I < -_b‘ N
o ! r : y
W, L T
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BANGLADESH SHIPPING CORPORATION
SCHEDULE OF CURRENT DEPOSIT
AS AT JUNE 30, 2020
Annexure- F
5L BRANCH ACCOUNT
Now BANK NAME NAME NUMBER Jumne 30, 2020 | June 30, 2019
1 |SBAC Bank Limited | Dhaka JHMGT 11 1001078 16,542 -
2 |Agrani Bank Limited Agrabad |0200-01 1 738942 188,073 473,685
3 |Agrani Bank Limited Khulna |0200-002165233 9472 10,162
4 |Agruni Bank Limited |Port Corporute 0200-001985848 54,747 267,137
5 _|Eastern Bank Limited !Agnlm:l 01 1-06000585% 563 .
6 |Eastern Bank Limited Khulna 20601 -D6B000063 T 23,130 24,281
7 |HSBC Bank Limited FAg-n!ml 004-091633-016 108,033,294 -
# |Janata Bank Limited |Khulna 0100008790340 5 855 1,530,871
9 |Janata Bank Limited [Port Corporate 0100-003356291 47,766 48,456
10 |Janata Bank Limited [Port Corporate 0100-00523 1048 126,102 39,913
11 |Jonaw Bank Limited |Port Corporate O100-005301 828 80,522 81,212
12 |Janata Bank Limited Port Corporale 0100-0033 56495 120.517 121,357
13 |Pubali Bank Limited BSC MW 0332-901034085 3,023 3,022
14 |Pubali Bank Limited | Agrabad |0332-901016917 31,791 32,541
15 |Pubali Bank Limited Khulna |0886-90101 5934 132,354 132,964
16 |Rupali Bank Limited BSC MW 1 404-02000045% 6,524,021 1,419,647
17 |Sonali Bank Limited | Dhaka 162 1200001 645 182918 182,918
18 |Sonali Bank Limited |Dhalu 1604-833002731 2212423 1,364,979
19 |Islami Bank Limited A 1030 1 0609107 73,580 *
200 |Standard Chantered Bank Limited !Agrn‘bad [01:24-7525101 207,201 207,231
Total 118,186,893 5949778
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MAMNAGING DIRECTORS AS CHAIRMAN, BSC BOARD OF DIRECTORS
SINCE INCEPTION TILL 1983

S:‘ Name From To
. | Capt. Q.A.B.M. Rahman 01-04-72 19-12-72
2. | Mr. OMS. Zaman 20-12-72 11-07-74
3. | Capt. Q.A.B.M. Rahman 12-07-74 (08-09-77
4. | Capt M. Shafi 08-00-77 15-09-80
5. | Commodore Mujibur Rahman (BN) 15-09-80 30-11-82
6. | Commodore Amir Ahmed Mustafa (B N) 23-01-83 27-06-83




ot §..
25 HONOURABLE MINISTERS FOR SHIPPING AS
EX-OFFICIO CHAIRMAN, BSC BOARD OF DIRECTORS

SINCE 1983 TILL DATE

(AS PER ORDINANCE NO. 23/83)

Ig:;_ Mame From To
I | Rear Admiral MA. Khan (BN) 28-06-83 | 24-06-84
2. | Mr. Reajuddin Ahmed (MP) 25-06-84 | 08-03-85
3. | Rear Admiral Sultan Ahmed (BN) 09-03-85 | 22-08-86
4. | Mr. A.K.M. Mayeedul Islam (MP) 23-08-86 | 02-01-87
3. | Mr. Kazi Zafar Ahmed (MP) 03-01-87 | 05-10-87
6. | Mr. A K.M. Mayeedul Islam (MP) 06-10-87 | 08-10-88
1. |Mr. M, Korban Ali (MP) 09-10-88 15-08-90)
8. | Mr. Mamdudur Rahman (MFP) 16-08-90 | 19-12-90
9. | Mr. Rafiqul Islam (B.U) 20-12-90 | 05-04-91
10. | Mr. M.K. Anwar (MP) 06-04-91 | 14-08-9]
1. | Mr. M. KeramatAli (MP) 15-08-91] 30-09-9]
12. | Mr. Harun-Al-Rashid (MP) 01-10-91 | 23-11-93
13. | Mr. M.K. Anwar (MP) 24-11-93 | 18-10-95
14, | Mr. Shajahan Scraj (MP) 10-11-95 | 30-03-96
15. | Mr. Sycd Manzur Elahi 17-04-96 | 23-06-96
16. | Mr. A.S.M. Abdul Rob (MF) 27-07-96 | 24-12-98
17. | Mr. Mofazzal Hossain Chowdhury (Maya) Birbikram (MP) | 25-12-98 | 15-07-01
18. | Mr. Syed Manzur Elahi 16-07-01 | 10-10-01
19. | Lt. Col. (Retd.) Akbar Hossain, Birprotik (MFP) 12-10-01 | 25-06-06
20. | Major (Retd.) Md. Quamrul Islam (MP) 11-07-06 | 28-10-06
21. | Mr. M. Azizul Hug 31-10-06 11-01-07
22. | Major General MLA. Matin, BP, PSC (Retd.) 13-01-07 | 06-01-09
23. | Dr. Md. Afsarul Ameen (MP) 07-01-09 | 30-07-09
24. | Mr. Shajahan Khan (MP) 210709 | 07-01-19
Mr. Khalid Mahmud Chowdhuty (MP) 07-01-19 | Till-date

ﬁhmludﬂr Shipping Corporation|




MANAGING DIRECTORS SINCE INCEPTION

I*SIL Name From To

1. | Capt.Q.ABM. Rahman 01-04-72 19-12-72
2. | Mr.Q.M.S. Zaman 20-12-72 11-07-74
3. | Capt Q.A.BM. Rahman 12-07-T74 08-08-77
4. | Capt. M. Shafi 08-09-77 15-09-80
5. | Commodore Mujibur Rahman (BN) 15-09-80) 30-11-82
i, Mr. M. Afzal Khan {Current Charge) 30-11-82 23-01-83
7. | Commodore Amir Ahmed Mustafa (BN} 23-01-83 26-05-84
8. | Mr. AM. Jalaluddin Ahmed 26-05-84 149-04-84
9. | Mr. Waliul Islam 19-04-84 3-089-86
10, | Mr. Tareck Anis Ahmed 16-09-86 03-10-89
11 | Mr. Nurul Wahab Khandakar 07-12-89 14-04-u2
12, | Mr. 5.A.M. Ighal 17-06-92 16-04-95
13, | Mr. A H. Shamsuddin Khan (Current Charge) 17-04-95 20-05-95
4. | Mr. S.M. Shamsul Alam 21-05-95 03-005-56
15. | Mr. Md. Rashidul Alam { Addl. Charge) (15-08-96 (8-09-G6
16, | Mr. Zulfigar Haider Chaudhury (08-09-96 03-07-01
17. | Capt. M. Arizul Hogue (Addl. Charge) (4-07-01 23-12-02
I8, | Capt. M. Azizul Hogue 24-12-02 22-02-06
19. | Mr. Abdul Hannan Sheikh (Addl. Charge) 23-02-06 18-03-06
20 | Mr. Zulfigar Haidar Chaudhury 19-03-06 05-11-06
21. | Capt. M. Azizul Hasan (Addl. Charge) 08-11-06 10-12-06
22. | Mr. Md. Abdul Quddus 11-12-06 | 28-01-07
23, | Capt. M. Azizu] Hasan {Addl. Charge) 29-01-07 1 7-05-07
24. | Mr. Md. Kamrul Alam Rabhani 17-05-07 25-02-04
25, | Mr. Md. Golam Mowla {Addl. Charge) 26-02-09 310300
26. | Mr. Ali Mustafa Choudhury 01-04-049 14-01-10
27. | Commodore Mogsumul Quader- (C). nde. afwe PSC.BN 14-001-10 11-01-15
28. | Commodore Habibur Rahman Bhuiva (C). NGP. nde, psc. BN 30-03-17 | 30-03-17
29. | Commodore Yahya Syed. (C) BCGMS. odc. afive 06-04-17 07-10-19
30. | Commodore Suman Mabmud Sabbir. ND, NGP, NDC, PSC, BN | 01-10-19 Till Date

|Bangladesh Shipping Corporotion ﬂ
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Corporation's

Offices

Head Office ; BSC Marine Warkshop
BSC Bhaban Saligola Road (Near Jetty gate No-3)
Saltgola Road Chattogram-4100

P.O Box No. 641 Telephone : 031-716330-2 (PABX)

Chattogram-4100
Telephone : 2521162-8 (PABX)
Fax : (031) 7010506 / (031) 722380
E-mail : mfo@bsc.gov.bd
Website : www.bsc.gov.bd

Raglonal Office, Dhaka ; Reglonal Office, Khulna :
BSC Tower, 22nd Floor Noushin Tower, (3rd Floor)
Plot Mo, 2 & 3, Rajuk Avenue 11, KDA Avenue, Khulna
Dainik Bangla Circle, Telephone : 041-T22326
Dhaka-1000 Fax : (D41) 722643
Telephone : 02-41050530, 41050533 E-mail : gm-khl@bsc.gov.bd

Fax : (D2)9565589
E-mail : gm-dhk@bsc.gov.bd

%hmludﬂr Shipping Corparation
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Bangladesh Shipping Corporation

Commined for People and Govemmeni Pariicapation in Sea Transpenacion,

Head Office :
BSC Bhaban, Saltgola Road, Chattogram, Bangladesh.
Tel: (PABX) 25211628, 725680, Fax: 88-031-7T10506, 722380

Raglonal Office, Dhaka : Reglonal Office, Khulna :
BSC Tower, 22nd Floor Moushin Tower, (3rd Floor)
Plot Mo, 2 & 3, Rajuk Avenue 11, KDA Avenue, Khulna
Dainik Bangla Circle, Dhaka-1000 Phone : 041-T22326, 723702
Phone : 02-41050530, 02-41050533 Fax : 88-041-722643
Fax : BB-02-9565589 E-mail : gm-khi@bsc.gov.bd

E-mail : gm-dhk@bsc.gov.bd
www.bsc.gov.bd
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M. V. Banglar Joyjatra M. T. Banglar Jyoti

M. T. Banglar Shourabh

www.bsc.gov.bd



